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IX. The Plan

60 The estimated outlay on the Plan in 1960-61 is around Rs. 1100
crores. Over the five years 1956-61, the total outlay will be about Rs. 4, 1600
crores. Of this total, investment is estimated at about Rs. 3,650 crores.
Private investment over the five years is estimate# ‘at Rs. 3,100 crores.
Thus, aggregate investment in the economy over the: Second Plan period
works out at about Rs. 6,750 crores. The ratio of investment to national
income has gone up from about 8 per cent at the end of the First Plan to
around 11 per cent for the closing years of the Second Plan.

61. The Central and State Governments have put through a substantial
tax effort in the course of the Second Plan—the total of additional taxation
being, as mentioned earlier, over Rs. 1,000 crores. In terms of the prelimi-
nary estimates presented in the Draft Outline of the Thlrd Plan, the
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have been financed broadly as follows: )
Financial Resources For the Second P&qn

N . (Public Sector). N : s
. " 'Ré. crores.-
(s) Taxation and surpluses of public enterprises. .. . A v 1,050
<)) xoglhsauon of private savings through loans, small savings, provident - X
nds, ete. . LA . i .. R L3 B}
(i%) External assistance . . 7 . . L : G T F'%%Bz -
(#v) Deficit financing - . = . = . . . P ¢ {
4600

s

The data since available'indicate that the extent of :deﬁéi't financing’

has been lower than the above estimate suggests. The tdax receipts of the
Central and State Governments have shown considerable improvement

and. the contribution from current revenues has, therefore, been larger. . .
Market borrowings.over the five-year period amounted to Rs. 762 crores. '
Small savings have.recorded a marked improvement. during the current :

year; the total for the Second Plan period is now placed at over Rs. 330
crores. Budgetary- receipts. . corresponding to external ; assistance are
expected to be lower than Rs. 982 crores. These estirnates of-the contri-

public sector outlay of Rs. 4,600 crores over the SeconéPlan p_emodwxll

i

bution of the various sources to the financing of the public sector plan

have, it may be added, to be judged in relation to the overall mopétary
and balance of payments trends. : BT

- 62. Money-supply has shown an increase of 35 per cent. over thé Second .

Plan period, and prices have shown a more or less contingrous rise through-
out this period. The increase in national income in real terms works out
at 12-2 per cent. over the first four years of the Plan. ‘Assuming that in
the current year the rise will be of the order ef 6 per-cent..over the last

year’s level, the increase over the five-year period will besome 19 per cent.:
The step-up in savings has been below expectations; the-data available do .

not yet show any marked upward trend.

63. Mention has been made earlier of the balance of paymients deficit
over the first four and a half years of the Second Plan. Altogether, for
the Second Plan period as a whole the deficit is likely to be about Rs. 2,100
crores. About a third of this would have been financed by drawals on
foreign exchange reserves, and by net purchases of foreign exchange from
the International Monetary Fund; about two-thirds by external assistance.
The authorisations of external assistance for developmental imports up
to the end of December, 1960, total Rs. 1,066 crores. The carry-over from
the First Plan was Rs. 198 crores. Of the total of Rs. 1,264 crores thus
available, assistance amounting to Rs. 780 crores was utilised by the end
of September, 1960. On present indications, the carryover of external
assistance to the Third Plan period will be well over Rs. 300 crores. Total
P.L. 480 assistance authorised under the first four Agreements during
the Second Plan was Rs. 461 crores. Under the May 1960. Agreement,
imports of surplus agricultural commodities amounting to Rs. 636 crores
over a period of four years as from July 1960 have been authorised. The
assistance for Third Plan projects which has been authorised or is undér
negotiations comes to Rs. 422 crores. ' ’

64. Despite shortfalls in certain directions, the programmes of develop-
ment carried through in the Second Plan have added substantially to the
. production potential of the economy. Some of these investments will
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comé into full ‘production in ‘the early years of the Third Plan; but it is
evident that over the last few years, the economy has gained greatly both
in terms of performance and of the potential for further growth.

" 65. The Third Plan is now in the process of finalisation. The National
Development Council at its meeting in January 1961 considered the pro-
blem of Plan outlay and resources. The view that emerged was that pro-
grammes estimated to cost about Rs. 8,000 ctores be approved for inclusion
in the Third Plan and that the financial outlays to be incurred:should not
exceed Rs. 7,500 crores which is the limit of resources indicated by the
estimates that can be made at this stage. The investment éomponent of
this ocutlay of Rs. 7,500 crores is about Rs. 6,300 crores. The estitnated
total of private investment over the Third Plan period is Rs. 4,100 crores.
Aggregate investment in the economy will on this basis amount to
Rs. 10,400 crores which is a step-up of over 50 per cent .as compared to the
total investment in the Second Plan. : : :

+66. The Third Plan calls for a substantial acceleration of the effort 1o
mobilise domestic resources. - To this end, all the techniques for augfrent-
ing the resources available to the public sector will have to be deployed: .
The claims of the investment programmes in the private sector will also
have to be met. Only through an adequate savings effort can the Plan-as
a ‘whole be carried through. External assistance for implementing the pro--
jects in the Plan (in terms of disbursements—the authorisations will have
to be larger) has been estimated at Rs. 1,900 crores. Further assistance of
the order of Rs. 700 crores will be required, partly in the form of compo-
nents, intermediate products, etc., and partly by way of refinancing of the
external obligations maturing during the Plan period. Reliance on the
inflow of resources on a large scale is inevitable in the early stages of
development, but the shorter the period of this reliance the better from the
point of view of the rate of growth of the economy as well as of other
practical considerations. The Third Plan is intended as a substantial step
towards the achievement of a balance in external account within a reason-
able period of time. External assistance has, in this context, an important
role, but the determining factor in success is the scale and intensity of
domestic effort towards increased production and savings. .
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1-1: NATIONAL INCOME

IR I

National Income Per Capita Index Number 6f Index Number of
(Rs. crores) Income National Income Per Capita Income
(Rs.) (1948-49==100) - (1948-49=100)
At At At AT At At At At
Year Current  1948-4¢ . Current 1948-49 Current 1948-49 Current  1943-49
Prices Prices  Prices Prices Prices Prices Prices Prices
- 1948-49 . . . . . . . . 8,650 8,650 2469 246-9 100-0 ‘1oo-o 100-0 1000
1949-50 . . . . . . . . . 9,010 8,820 2539 248-6 1042 102-0 102°8 100"
1950-51 . . . . . . | . . 94530 8,850 2652 2463 1102~ ' 102°3 1074 99
195152 . . . - . . . 9,970 9,100 274'0 250°I 115°3 105.2 1110 1013
195253 - . . . . “ . . . 9,820 ’ 9,460 266-4 256-6 1135 1094 1079 ’103-9
1953-54 - . . - . . . . 10,480 10,030 286-7 268-7 1212 116:0 113-7’ 1088
1954~55 - . . . h . . . . 9,610 10,280 254°2 2719 Irr-x 1188 103-0 IIO°I
1955-56 - . . . . . . : . 9,980 10,480 2606 2736 115°4 1212 1055 110-8
1956-57 - ) . . . S . . 11,310 11,000 2015 2835 1308 127-2 1181 1148
195758 - . . ... o .5 10400 10,890 . 290°T . 277% 131-8  125°9, 1175 1122 o
1958-59% oL 12470 bx‘;,ﬁgo U dtEe: 2036 1442 oadser 126-9 189 >
se60** . . .. . . . . NA mgo  NA_ 2003 NA 1353 NA. 1180

*Preliminary Estimates
**Quick Estimates
N. A=Not Awvailable -



1-2: INDEX NUMBERS OF AGRICULTURAL PRODUCTION

£Crop year ending June 1950=100)

Commodities/Groups Weights 1955-56 1956-57 1957-;8 1953-5;-'1959-63

A. Foodgrains (1) . . . . 66-9 i15-3 1z0-8 I107°9 Ij0°1 " I24°3

(a)' Cereals (2} . . . . 58:3  114-9 120-5 108-5 x29-3  i25°3
of which: . :
{i) Riee . . . . . 353 114°2 12074 104-8 1276 - 1233
(ii) Wheat . . . . . 8:5 1313 I40-7 E16-5  147-1 146-5
{iil) Other cereals . . .- 143 107-0 1089 112-8 123-0 x£7-7
{b* Pulses (3) . . . . . 8-6 118-4 122'9 104-2 I35-2 1i7-2
of which :
Gram . ca - 37 138:9 159°8 129°7 I79°1 140°3
B. Non-Foadgrains . . L 331 119°9 130°6 128-r 136°7  133-1
{a) Oilseeds (4) : . . . 9-9 ~ 1086 120°3 1i5-6 133-4 122-45
of “which: : L ' 8
() Groundnut- . Lo . 57  112.4 1272 131-5 142-7 130°2
(i) Rapeseed and Mustard . . 20 105-8 128-3 115-4 1282 129'7
(iii) Sesamum -~ . © . . . 1.2 1948 982 859 1242 953
{b) Fibres (5) . . . . 45 I149-7 170-7  165°5 I75°0 1452
of which : . e T
(i) Cotton . . . . . 2:8 1539 1812 179:7  178:0 - 14s5-7;
(i) Jute . . . . . 1-4 1358 1387 I131°0 x38--6' 139°8
(c) Plantation Crops (6) . . . 3-6 I113-2 1I15-0 123°0 I30°0 I3I-I
of which:
(i) Tea . . . . . 3-3 107-2 108-7 116:9 I22°9 1I24°0C
(ii) Coffec . . . . 0-2 196-1 204°1 229-8 241-2 245:7-
(d) Miscellaneous (7) . . . 1S°T  120°%  I29°1I - I26°1 129°0 136-9
of which : ) o
(i) Sugarcane . . . . 87 119°8 1372 1347 139-4 148-5
(ii) Tobacco . . . . 19 1129 II3'7 89-7 997 k 102-4
Cv;lAll C&mmodizies . . . . 1000 II6-8 ra24-0 1146 I32°3 I127°2
S *Pfovisional

- (1) Cereals and pulses
| (2) Rice, jowar, bajra, maize, ragi, wheat and barley
(3) Gram, tur and other pulses '
(4) Groundnut, sesamum, rape and mustard, !inseed and castorseed
) Cottdn, jute and mesta ‘ '
(6) Tea, coffee and rubber

(7) Sugarcane, tobacco, potato, pepper, chillies and ginger



1-3: AGRICULTURAL PRODUCTION -

.

Commodities/Groups ~~ Units 194950 1955-56 1956-57. :i957-5§ 1958-55 19:

A. Foodgrains . .. . Million 54-05 6579 6875, 62°5I 75'50

(a) Cereals . . . tois 46-02 5'4~92 57:25  '53-00]§ 6263 -
(i) Rice .o . " » 23°17 27+12 28-28 _‘»34‘88 3035
(i) Wheat ° . . e 629 862 . g-31° 774, 977
(iii) Other cereals . . . 16-56 1,9l‘18 19°66 20738~ 2#-51

(b) Pulses . . . 5 803 1087 11-59;'-3‘9-51: k 1?-87

B. Non-Foodgrains i i » )

{a) Oilseeds . . - 5-14 5-64 6-18 6-05 ‘ 691 6-38
() Groundmut. . .. ) 338 381 420" 444 4'81: 439
(i) Otheroilseeds . ., 176 183 198 161 270 196 -

(b) Sugarcane (in térms of gur)  ,, 494 598 675 6-'87“» ' “7‘:711 S 7058 .

(c) Cotton . L . Million 2°63 400 474 474 - 469  3-84 -

(d) Jute . . 7 . . 11\34‘;1132'&1 309 420 4:29 4°05§ 516 4-58 °

Bales} ) ' : :

*Partially Revised Estimates
**Final Estimates
“tBale=392 b

{Bale=400 1b



1-4 : AVAILABILITY OF CEREALS AND PULSES

Per eapita net availabi-
v Cereals Pulses lity (in ozs. per day)
ear Popula - .
tion*  Production (M. tons) Net . Decrease(+) Net - Net . Cereals  Pulses
(Milljons) Imports in official  availabi- avaxlabl-
Gross Net  (M.tons) stocks lity lity
(M. tons) (M. tons) (M tons)
1951 3613 4174 3652 473 —o0-58 40-67 7-29 I1-Q 2:0
1952 3671 42-89 3753 3-86 —0-61 40-78 7-29 109 2-0
1953 373-0 49-22 4307 2:00  +0'48 45°55 7°97 12:0 2-1
1954 379-0 58-27 5099 0-80  —o0-20 51-59 914 - 134 23
1955 385-1 56-18 4916 059  +0-73 50-48 9-36 12°9 2°4
1956 3914 54:92 48-06 1-37 +0-62 50-05 9-52 126 2-3
1957 399-1 57°25 50°09 3-8 —o-90 5277 10-06 13:0 25
1958 4070 53-00 46-38 3-17 +0-28 49-83 8-31 120 . 2:0
1959 415-0 62-63 54-80” 3-81 —0-58 58-03 11-26 137 2-7
1960%* | . . . . . . 423°0 60-51 52:82 = 5-06 —I°32 56'56 9-84 131 23

"Populatxon for 1951 is as given in the census; from 1956 onward, the figures have been interpolated from the estimates reported bv C.S8.0. and
published in Monthly Abstract of Statistics, December 1959, for the years 1956, 1959 and 1961

**Provisional
NoTE: Production figures relate to agricultyral year ending.]une



1§ INDEX NUMBERS OF INDUSTRIAL PRODUCTION
(1951 = 100}
Percen-
ta
: nse(gi)or
1955 1956 1957 1958 1959 959 fall(—)in
4] an—Oct)' (]an-Oct) Col.7 over
. Col. 8
169] (2) 3 @ () (6) 6)) ® ()
General Index 122°4 1326 137:3 1397 151°9 167-5t 149°9t  +11-7
Coal 1114 1X4-9 1268 132+2 1371 1476 136-2 +-8-4
Imn Ore 116°7 1161 126°3 1563 212°2 2856 1 206.4 +38-4
Sug: 143°0 166-5 185°5 1756 1868 1976 1581 +25-0
Wheat Flour 1007 +110+7 149°5 1683 1977 174°4 1960  —1I:0
Tea . 106-2 106°0 1069 113:8 I13-5 114-4 8.1 w31
Salt _109-0 I19-5 132°7 151-3 114-5 135-6 1337 +1-4
Vannspan 1813 1483 1749 171°3 183-8 1R9-8 185-0 +2-6
Cigarettes . 106 4 122-6 1347 1391 1500 171X 146-6 +16-7
Cotton Textiles 119 1175 115-6 1089 1115 . 1146 111 +3-2
Jute Textiles . 118-9 127-3 120°5 123°9 1254 127°6 1246 +2-4-
Footwm(ltathcr) 9771 1143 129 6 132-4 144°2 154°9 138-6 +I11-8
Plywood . 156-0 1752 178-8 176-7 215-6 21§-2 217-4 —I-0
PapernndPaperbmrds 1402 146-6 159°3 1958 2229 2561 2149 +19°2.
Tanned Hides . 89-5 93°9 93-8 106-3 120-7 134°1 119-8 +11-9
Rubber Products . 140°2 I51°6 165-5 1813 2067 2304 202-4 4-13-8
Chemicals and Chemical Produc’s 159°0 1711 i81-3 206-2 227°5 2517 2251 +13-8
Glass and Glassware 127-8 1487 1623 196-3 2199 2227 2175 +2-4
Cement /' . 1404 154-2 1753 189°9 213°6 238-8 208-7 +14-4
Ceramics . 127§ 156 1 174-0 208-5 256-2 2531 255-8 —I-I
Asbeqtos 1275 146-8 1939 2281 219°2 249+3 2139 +16+5
mm; 113°3 119-4 119°3 . - 119°I 1631 202-5 159:0  +27°4
‘Nnn»ftrmus metal 1237 124-7 1517 166-5 2057 339°3 20847 +-6459 1 v
Gold 93°4 92-4 79°2 75°1. - 730 70°6 202 - w202
Metaleducts** ) 2024 2233 225-2 216-4 2497 278-3 2417 +15-%
Machineryt . 1639 2150 296-2 364-4 4277 520-6 420°2 +23:9
Flccmcal Machincs, Apparatus, Apphances and Supphcs 1578 2103 246°7 2742 296-5 .364-0 290°2 +254
Transport Equipment PR 1293 1787 1566 7347 219-2 - 2774 208-4 +-33-1
Electricity Generated S 14475 -164-1 184-9 209-0 2485 . .277-2 -246°2 +12-6

1Seasonally adjusted scries

*Provisional

**Except machinerv and transport eqmpmcnt

1Except electrical machines



3.% : INDUSTRIAL PRODUCTION

- ‘ : - 1960@@
Unit - 1950 1955 1956 1958 1959 - -
: . . Total 15t Qr. - 2nd Qr. 3rd Qr. 4th Qr.
chPI'TNL‘-GOdD‘s
1 Dlésel Engine :
(1)Vehxcular type" 000 Nos, 39 34 ' 43 87 106 2-5 2.7 2+4 3-0
i) Siiii',_’,;‘m»t;ypz.: 000 Nos. 46 10°2- -12°0 25°8 | 30°3 412 -- 8-9 o0 112 TTrer*
zlféger’ljxénsfoihcr . 000 KVA 17176 565:2  919°2 1126°8 10‘:6;1 12292 269-8 2797 3074 372:3*
3 Pg‘y&er Drwen Pump ’ 000 Nds. 300 348 46-8 78-0 "85:2  102-2 236 22°1 25-6 ‘30-9
4 ,:Eié‘cf?:icMotor *oo0 HP 81-6 252-0 358-8 ‘ 654-0 §76:0 6773 144-0 "157-4 >x82~9 193-0%
5 Looms : Nos. 2508% 2736 2868 ’ 3192 4224 N.A. 1418 1190 :1265 N.A.
6 ﬁ?&bl@te Ring Spinning Frame - Nos. 276t 864 1116 876 .io80 N.A. 228 204 269 ‘NA.
7 Cardmg Eh},ine Nos. Io§¢‘ 600 ' 732 '1;152 7§8» N.A; 194, 262 . :;69 NA
8 Machine Tool . Million Rs. 27 7-4 12°0 376 439 58-8 17-7 9-6 14°8 1647
9 Automobile (Total) 000 Nos, 14°6 231 321 267 36-5 6.7, d2:65 12707 130 i4r
(i) Car "000 Nos, 66 95 13-0 78 120 191 49 43 49 5o
(ii) Commercial Vehicle *000. Nés. } 8o 9'5 143 1$°T 198 27°1 647" 66 68 73
(iii) Others 'opo Nos. | . 1“4"&" 48 38 47 5°5 1°2 I'I 14 1-8



INTERMEDIATE GOODS
10 Coal .

11 Iron Ore

12 Pig Iron .

13 Fexjro-alloys

14 Finished Steel .

15 Aluminium (Virgin metal) .

16 Cement . .
17 Sulphuric Acid.

18 Caustic Soda

19 Soda Ash

20 Ammonium Sulphate

21 Superphosphate

22 Alc.;ohol:

(i) Power - . .

(ii) Industrial-Rectified Spirit
(iii) Industrial -Denatured Spirit

23 Rayqnysram

24 Paift. .

25 Jute Textile

. 26 Cotfon yarn

27 Paper and Paper-board
28 Tanned Hide .

Million tons
Million tons
Million tons
000 tons

Million tons
000 tons

Million tons
‘o000 tons

000  tons
’000 tons
000 tons

>

000 tons

Million gallons

Million gallohs

Million gallons
000 tons

000 tons

000 toms
Million 1b

000 tons

000 Nos:

320
3-7%
1-56
18-0
1-00
36
26
1025
10°8
438
47°3
52°4

38"2
43
176
12-0
1-26
72
45
166-2
342
77°3
3931
7472

w3
oy

125

39-0

'1027.
1630
134-9

2312

394
4-2
1-81
28-8
134
6-5
49
165-2

394

84-2
389-0

812

10-3

34
16-6
416

1671
1934

2425

45°3
57
2:00
252
1-30
8-2
6-1
226-6
57-2
89-4
3842
1€6-8

8-8

3:9.

28-9

8o

1062

1685

2530

2746 3

470
77

216
174
17°2
6 8
292-2
68-8
938
3785
‘247'7

516
10-2
4.16
N.A.
2.37
181
77
363-2
976
4z9
3779

3318

1074

75
5°5

42°3

o 48~7
108720 2

1734
339°7

S 3470

12-8
2+6
1-03

1-6

051

44

19
920
252

341

95-8"

930

843

12

1249

27
0-94
1-6
0°50

46

1-9.
38-2

2471
332
87-7

L8

-

10

w

~1

' 272 B

'418

84-0

906

2
-6 .
2

12°5
2-5

0-98

9:2

055
47

18

237
359
94-1 "

73°0

444

.83-8

803

13:4*
2-4*
I.21
N.A.
0.61 B
=
2,-1'
c}z'-o*,:
246
39:7
100-3%°

84-0%

H’?H
O WG
° A T

-

. I1-3*

foabr,

449

. 86:2%

918

k (‘cm id, qﬁ next page)r )



~ (Concluded)

44 Soap

Unit 1950 1955 1956 1958 ‘ 1959 196068
Total 15t Qr. 2nd Qr. 3rd Qr. 4thQr.
20 Rubber Tyre and Tube** . Million Nos. 8.9 13°1 146 18-1 21-8 26-2 6-0 6-7 67 68
30 Electricity Generated Million Kwh 5107 8468 9611 12245 I4556 ~ 16314 3873 4093 4146 . 4202%
CONSUMER GOODS '
31 Cotton Cloth Million yards 3665 5094 5307 4927 4925 5044 1231 . 1239 1291 1283
32 Footwear. Million  pairs ‘ 21-4 40°5 42°7 44°3 47.-5 54-0 137 13-8  11-1 15°4
33 Sewing Machine ’000  Nos. 30°9 1015 X304 20§-2 ‘'252°6 295'3 72-0 74§3 711 77-9*
34 Electric Lamp . Million Nos. 14°3 24-2 30°7 305 34-8 41°3 96 10°3 9-7 17
35 Electric Fan ’000 Nos. 193-2 2820 338-4 6360 7260 9856 228-4 245-4 243°9 267-9%
36 Radio Receiver 000 Nos. 44-3 201-2 1506 198-1. 213-9 262°9 509 65-3 680 78-7
37 Bicycle *000 Nos, 103-2 49I'1 664-0 9126 990-7 1046-8 268-2 244-4 248-8  285-4*
38 Su,arf 000 tons 977 1590 1862 1978 1919 2421
39 Tea Million 1b. 6132 668-4 6672 7140 7140  696-0 30-4 1614 2938 210°4
40 Coffee ’o00 tons 20'5 249 344 438 449 493 188 203 5‘5 4-3*
41 Vanaspati 000 tons ‘171-6 260-8  255-6. 295-2- 3168 332-7 97°2 485-3 738 - 76-4
42 Cigarette Billion pieces 23-6  22-8 263 29-8 32-2 362 -8-9 93 9'1 - 8-9¥
43 Match 000 Cases @ 523-2 6156 6156 6264 6492 660°9 162:0 1656 164-3 1690
’000 tons 72°7 99-0 I10-3 123-§ 1300 132.4 33-z2 350 34°9 i9-3*

*November figures have been taken for December
@50 gross boxes of 60 sticks each -
**Includes tyre and tubes of automobiles, bicvcles and tractors

£Output relates to the year ending October

Relates to 1951
Relates to 1952
@ Provisional



t-7 : GENERATION AND DISTRIBUTION OF ELECTRICITY

1956

1950 1955 1957-58  1958-59  1959-60 I960-61
(Apr.~Oct.)

1. Toral Generating Capacityt (Million KW) 1-7 27 2-9 32 36 3-9* N.A.
(i) Steam plant 1-0 1-6 16 1-8 1°9 21 N.A.

(i) Oildplant oI 02 02 0-2 0-3 073 N.A.

(iii) Hydro plant » 0-6 09 11 12 1°3 15 N.A.
2. Total Electricity Generated (Million Kwh) 5,107 8,592 9,662 11,369 12,994 15,001 9,565 '
(i) Steam plant 2,387 4,619 5,134 6,042 6,848 7,693 45906

(ii) Qil plant . 200 231 233 254 298 307 © 203

(iii) Hydro plant 2,520 3,742 4,295 5072 5,848 7,001 4,456

3. Total Electricity Sold (Million Kuh) 4,157 75I1T 7,959 95430 10,719 “I2,131 ' 7,826
(1) Domestic light and small power . 525 850 934 1,095 1,238 1,312 825

(i) Commercial light and small power . 39 SI4 . 546 612 683 725 511

(1ii) Industrial power - . 2,604 4,698 5,323 6,289 - 7,224 8,324 5,389

(iv) Irrigation 162 255 . 316 506" 583 720 463

(v) Other purposes 557 794 840 - 929 989 1,051 . .+ 638

*Provisional

tAt the end of the period



2-1: EMPLOYMENT EXCHANGE STATISTICS

" Employment Registiations Vacancies Placements Applicants

Exchanges  during the notified during the on Live
at the end pertod during the period Register at
of the period period the end of the
period
1950 123 1,210,358 419,307 331,193 330,743
1955 136 1,584,024 . 280,523 169,735 691,958
1956 143 1,669,895 287,618 186,855 758,503
1957 181 1,774,668 297,188 192,831 922,099
1958 212 2,203,891 364,884 233,320 1,183,299
1959 244 2,471,596 424,393 271,131 - 1,420,901
1960 296 2,732,548 520,330 305,553 1,606,242
1959— , , ;
January 212 187,924 28,713 19,255 1,195,926
February 216 173,513 27,885 19,966 1,210,523
March - 223 163,386 33,641 17,860 1,217,650
April 228 197,538 41,896 22,575 1,236,988
May 229 194,396 44,122 25,537 1,252,214
June 231 229,802 41,379 26,531 1,287,783
July . 232 265,326 36,541 25,827 1,347,314
August . . 234 218,309 34,759 24,070 1,377,066
September . 234 228,417 33,493 23,982 1,408,903
ctober - 1237 181,262 - 30,780 21,343 1,401,937
November . 238 211,413 35,631 22,327 1,413,215
December . 244 220,310 35,553 21,858 1,420,901
1960— :
Januarv 253 193,515 33,214 22,106 1,425,589
February 258 175,591 32,959" 22,256 1,400,965
March 270 185,310 35,757 22,430 1,387,525
April 274 210,341 43,603 21,052 1,405,510
May 274 214,528 48,104 26,113 1,423,700
June 276 260,270 41,456 28,422 1,461,925
July 276 310,825 51,303 28,869 1,563,562
August . 276" - 254,602 45,124 30,011 1,587,851
September 276 222,196 47,147 24,718 1,584,863
October 279 227,802 45,815 25,536 - 1,594,347
November 281 234,028 47,550 25,624 . 1,582,530
December 296 48,208 28,416 1,606,242

243,540

2



A JON 907 -

: MONEY SUPPLY WITH THE PUBLIC AND RELATED MONETARY DATA*

(Amounts in crores. of rupees)

Last Frilay of

Varigtions during

1960 1959 1958 1957 1960 1959 1958
I. MONEY SUPPLY--!:
1 Currency with the Public § 1898-58 1754-38 1606-45 1526-17 -1144-20 +147-93 +180-28
2 Demand Liabilities (aet) of banks 814-53 75206  726-03  732°24 +62-47 +26-03 —~6-2I
3 *Other deposits’** with R.B.I. 2550 1477 17-38 16-5st  +10-73 —2:61° +-0-87
4 Money supply with the Public (1+2+ 3) 273861  2521-22 2349-85 2274°92 -+217°39 +171-37 +74-93
II. ALLIED DATA—~—
A. Reserve Bant of India—
1 Deposits of Central Government . . 7063 53-87 55-88 53:54 +11-16 +2-99 +2-3¢4
2 Deposits of State Govemments . . . 987 24°65 1722 13°01 —I4°78 +7-43 +4-21
3 Deposits of Banks . . . . 115-68 73-02 80-92 70°69 +42-66 —7'90 1023
4 Foreign Assets . . . . . . 151°73 213-14 188-8s 297-65 —6I1-41 -+24°29 —108-80°
5 Rupee Securities . . 1697°47 1564°26 146¥-82 1242-38 113321 - 102-44 -+219-44
6 Loans and Advances to Governments . . 41-25 19-24 2397 35-03 +22-01 —4°73 ~—II-06:
7 Other Loans and Advances . . . 159°91 g2-36 65-37 60°04 +67-55 +26-99 +5-33,
8 Bills Purchased and Discounted . 36-88 20-32 12-83 270 +16:56 +7-49 +tro-13
B. Scheduled Banks— _ o
9 Demand Liabilities (net) . . . 780+43  716-87  693-96  701-82 -+63-56 +22:91 —7-86
10 Time Liabilities (net) . IITI-9I 1I10°22 -879'57 66569 - +1:69 123065 --213-8%
11 Total Preposit  Liabilities (net) © . 1892°34 1827-09 1573-53  1367°5X . +65-25 +253-56 -+206-02.
12 Borroy fromthe RB.IL. . . 61-47 11-83 1095 23-63 +49-64  +o0-88 —12-68
13 Cashin India. . . 51-66 44°52 4332 '39-63 +7-14.. . 4120 +3-69
14 Balances with the R.B.L. . . 110-11 6953 7601 67-88  +40-58 -~ —6:948 +8-13
15 (13 14) as per cent of (11) . . . 855 6-24 7-58 786  +2-3r —F34 —0-28
6 Investments in Government Securmes . 63347 787-52 637°17  433°42 —I54'05 +150°35 203 -75
17 (16) as per cent of (11) . . . . 3348 43°10 40°49 31-69 ~962  +2-61  +8-8
18 Scheduled Bank Credit . . . . . 1180°95  964°49  865-62  857-10 +216:46 -+98-87 8- 52
19 (a8) sy percentof (1) . . . .. 62-40 §2-79 55-01 6268 +9-61 —2-22 —7:67/

*Provisional

**Excluding balances held on I.MLF. Account No. 1 and some extraordmary items



3-2: FACTORS RESPONSIBLE FOR VARIATIONS IN MONEY SUPPLY*

: (Rs. crores)
1960 1959 . 1953

1. Increase (4 ) in Government Indebtedness to the Banking System , . . . . . +25°6 +247-0 +457°3
1. Increase (+)in Government Indebtedness to the R.B.I. . . . .. . . 41754 +94°8 2119

(@) Decline (+) in Government balances with R.B.I. . . . . - . {+3-6) ' K0+ 4) (—6-3)
{b) Incresse (-+)in R.B.I. holdings of Government securities . . S . . (+133-2) (+102-4) (+219-4)
(¢) Increase (+) in loans and advances granted to Governments by R.B.IL, . . . . (F22:0 7 (~—4-7) (111}
(d) Increase () in Treasury bills discounted by R.B.I, . . {+16-6) (+7-5) (+10-1)
2. Increase (+) in Government securities held by banks. . . . . . . . —149°8 41822 +205-4.
I1. Increase (+)in Private kndéebtedness to Banks . . . . . . . . +235-8 —107-2 —194" 7
1. Inerease () in bank credit. . . . . . . . . . < 42461 +128-8 +21-8
2. Decrease (+) in time liabilities of banks . . . . . . . . . —10-3 2360 —216-5,
III. Increase (+) in Foreign Exchange Assets held by R.B.1.. . . . . . . . —26-9t +24-3 —r108 4.
IV. Expansionary (+) impact of changes in other assets and liabilities of R.B.I. and other banks** . R YA ¢ +7:3 —38-9.
V. Recorded Increase (-)in Money Supply . . . . . . . . . +217+4 1714 +74:9

*Provisional estimates

Exclusive of repayments to LM.F. (Rs. 34-5 crores) e .

**This catcg;g includes a number of assets and _liabilities of banks such as miscellaneous liabilities and assets in case of the Reserve Bank, and!
money at and short notice, investments in other than government securities and miscellaneous assets and lLiabilities in case of the othier banks,.
Itis also affected by errors and omissions in the reporting of the data



3-3: SECURED ADVANCES* OF SCHEDULED BANKS

(Rs. crores)

\ian'ations during

Nature of Security em- Decem~ Decem- -
ber 26, ber24,  ber3o, 1959 1960

1958 1959 1960
(D) (2) 3 @ ® ®

1. Food Articles - . . . . . o e . . . . . . 3464 4360 7445 +896 + 3085
1. Paddy and rice . - . - . % . . . . K o 5-40 7-82 7:30 +2-42 —0-52
2. Wheat . . - . . - . . - . . . . 073 108 2-38 +0-35 ;+I'3°
3. Othcrgramsandpulscs . ‘. . . 3 . . . . . . 446 5-63 5-85 +1-17 +°.22‘
4. Sugarandgur . . . - . . . - . . 19°28 2062 47° 55 +1-34 +26-93
5. Vegemblc oils (including vanaspau) . - - - . - . . . 477 8-45 11-37 +3-68 +2-92
I1. Industrial Raw Materials . - - . - . R - . 7191 8404 111-86. 41213 +27-82
1. Groundnuts . . . . 5 H . . . 9-1§ 8-63 1"1-67 —0-52 +2-44
2. Other oilseeds . . . . : o M B . . . 7:92 11-64 7-%8 +3-92  —4-06
© 3. Cottonand kapas . . . : . : . : . : K : 38-80 4519 . 67-70  +6-39  +22-51
4. Raw Jute . : : : . . . . . . . . 10777 13-67 ° {19-57 +2-90 44590
. 3-Hdesspdakdns . - . o . s e e o e 53 4 56 038 Yoy
' II‘L PfantmonProdqcts Lo . - - . . " 4008 3716 4741 ”3-8'9' +r10°25
1. !’epperandotherSmoes . . N R ) 199 419 ‘400 -+2200 —o-19
2. Cashewnuts . . . . - . . . . . 230 - 1:86 3-70 —0-44 +1-84
3. Tea . . . . . . . . . . . . . . 32° 34 2710 3283 —5-24  +5-73
4. Coffee . . . - - . . . . . . . . . 3-42 4-01 6-88 +9 $9  +2:87

( contd. onne

Xt page )



(concluded)

Variations during

Nature Security Decem- Decem- Decem-
ber 26, ber 24, ber 30, 1959 1960
1958 1959 1960
J— — . e et} ) g} et} i eth i) ) et} ) i} e P vy ooy et —mp i el el e e N C :
(n) (2 3) @ 6] (6)
IV. Manufactures and Minerals . . . 28196  310-59 = 410°57 +28-63 +99-98
. Cotton textiles . . . . 99-83 94°47 110°70 —5-36 +416-23
2. Iute textiles . . 20°12 14°94 22-68 —5-18 +7°74
3. Other textiles (silk, art sxlk woollen, etc) . . . 16-61 19-45 19-36 +2-84 —0:09
4. Iron, steel and engineering products . . . . . . 87-25 104°28 153-98 +17:03 -+49-70
5. Other metals and metal products . . 11-83 15°32 20°47 +3-49 +5-15
6. Coal, manganese, mica and other Minerals and Mmeral onls 977 12-67 14°32 +2-90 +1-65
"7. Chemicals, dyes, paints, drugs and pharmaceuticals . . 14°33 20-44 26-25 +6-11 +5-81
8. Electrical goods . . . . . . . 5-22 8-23 1505 +3-01 +6-82
9 Rubber and rubber products . . . . . 2-18 3-61I 6-60 +1-43 +2-99
10. Other manufactured goods . . . . . . 14-82¢ 17-18% 2116  +2:36  43-98
V. Other Securities . . . - . . N . . 272-26  306-63  359-89 +34-37 45326
I. Realestate . . . . . . . . 20-14 23-23 24-18 +3-09 +0-95
2. Pixed deposits . . . . . . I3°11 15°55 18-80 +2-44 +3-25
3. Government and other trustee securities . . . 41-36 41-50 4372 +o0-14 +2-22
4. Shares and debentures of joint stock companies . 81-12 91°I9 98-46 10-07 +7-27
5. Assets of industrial oonoerns—ﬁxed or ﬂoatmg (other than thosc S pecxﬁed under above
categories) . 3716 3444 49°51  —2:72  +15-07
6. Other secured advanm not menuoned above . . 6165 8440  106:31 42275 21-91
7. Composite advances . . . . . . 17-72 16-32 18-91 —I-40 +2-59
V1. Total Secured Advances (I+IT+IIT+1 V+ Vv - . . . . 700-82 78202 1003°88 +81-20 -+221-86

*Provisional Estimates

tIncluding Glass and Glassware, Cement, Paper and Paper Board, Newsprint and Stationary only



4:11 INDEX NUMBERS OF WHOLESALE PRICES
(1952-53=100)

Food Articles Liguor Fuel, Industrial Raw Materials Manu- All
Average of Weeks and Power, fac- Com-
Total Food- Tobacco Light Total Raw Raw ures modities
grains & Lubri- Cotton Jute ’
cants
Weights 50°4 23°S 2'I 3-0 15°§ 3.2 23 29°0 100°0
Financial Years
1955-56 . . . . . . . 86-6 731 81-0 95°2 990 96-9 I17-1 a9-7 92-§
1956-57 - . . . . . . 102°3 93§ 843 104-2 116-0 1106 125°5 106°3 105°3 ;
1957-58 . . . . . 106- 4 97°5 94-0 113°5 1165 106- 1 132-8 108-1 108-4 ;
1958-59 . . . . . II5-2 106-3 95°4 II5°4 115-6 99-2 1175 1081 112°9
1959-60 . . . . . 119-0 1022 99§ 116°5 123-7 105-8 124°S 1116 117-1
Calendar Years
1956 . . . . . . . 99+0 89-7 82-3 I01-6 1132 108-7 122°2 1049 1026
1957 . . . . . . . 106-8 98-5 91-8 I11°§ 118-1 108-2 135-8 108-0 108-7
- 1958 . . . . . . . 112-0 1027 93-7 115°2 114-7 100°0 1206 108-2 II1-0
1959 . . B . . . . 118-2 103§ 100-7 I16-1 119-7 1026 118°0 109-7 1155
1960 . . . . . . . 120°3 102-9 106-4 119-0 138-8 112-4 178-5 120-8 1230
1959—
January . . . . . . . 1143 1074 103:6 ¢ 114°9 114°1 1005 112°0 108-4 112°4
-February . . . . . . II15-7 1081 104°4 I15-1 1155 1017 112°2 108-5 113°3
March . . - . . . . 3138 1038 1003 1156 116-2 I01°5 113-6 108-3 112-3
April . . N . . - 11341 985 97°5 116-2 116-2 I01°9 I13-°3 1080 - 11270
May . \ . . . . 116°1 98-2 98+6 116°3 119°4 104°5 112°8 108-4 114°0
une . . . . 118-7 1008 976 - I1I5°9 120-3 105°0 114-6 109°1 115°6
uly . . . . . . . 1210 1049 98-9 1157 1201 100-8 118-3 109°2 116-8
August - . . . . . . 121+7 106-2 98-3 115°4 119-4 I0X-5§ . II8-1 109°5 117°1
- September . . . . . . 120°5 104°4 997 116-2 122-6 1017 1185 1I0°0 I17+2
Qctober . . . . . . . 124:0 1067 TI01-4 116-3 122-6 1001 118°§ I11-1 1193
November o e . . . . 1214 104-0 1046 1174 122°5 101°7 1226 I11°6 1183
December . . . - . . 1I8-2 ° 99°1 103-7 117-0 1272 1707 F40°1 113°4 1179

(Contd. on next page)



(Concluded)

Industrial Raw Materials

Mang- Al

Food Articles Liquor Fuel,
Average of Weeks -and Power, fac- Com-
Total Food- Tobacco Light Total Raw Raw tures modities
grains & Lubri- Cotton Jute
cants
Weights 50.4 23.5 2.1 3.0 15.5 3.2 2.3 29.0 100,0
1960—
Janvary . 1I7+§ 99-9 100-9 1176 130+9 1I4°X 1436 1160 118-8
February 118-8 10247 66-0 117°4 131-6 113-9 134°3 116-2 119°5
March 1170 100-8 96-4 117°3 131-9 113-1 1406 116-6 1188 |
April 118-6 I0I-I 103°1 118-7 1342 1132 154°0 117°8 120°5
May 120°0 102-9 107°3 118-6 140-0 113°3 198-0 119-8 122-74
June 120-4 104-1 109§ 1185 1396 I12-3 1869 119-8 1229
- July 124-0 105-2 109-6 119°5 137-2 1123 155°3 1210 1247
August 1239 106-3 106~7 119-5 1370 112-0 165-6 122°5 125-0
September 123+9 106-0 104°§ 119-6 138-7 1I1-7 180-7 1227 125-3
Qctober . 121-8 104°2 1I13°S I119-9 146-6 1135 2253 1247 126-3
November 120°2 101-8 116-8 120°1 148-0 III°I 231+7. 1257 126-0
December 117-0 992 I12°1 120°3 149:5 1104 226-1 1260 1246
) i
1961—

January . 116-4 982 III-2 120-2 154°5% III-2 247-8 127-6 125-6




4-2: WORKING CLASS CONSUMER PRICE INDEX NUMBERS
(Base shifted to 1949 = 100)
. ¢ . ) . ] All-India
Monthly average or months Bombay Ahmeda- Calcutta Madras Kanpur  Delhi Jamghed- Gauhati
: bad pur - All- Food
items
Financial Years
rgss-s6 . . . . . tro 89 ?g 00 79 2% 99 87 96 94
9565-57 C . . . 116 tor 10 X3 or 1E2 Fo8 9% 107 x08
957-48 122 toq oS 17 93 k2 118 104 B2 II¥
1948-59 130 175 1dg 26 101 374 133 161 1313 12X
) 1959-60 136 124 112 135 97 119 126 99 123 126
Calendar Years : ;
W55 . . e e . o 87 92 o9 78. 99. o8 82 96 92
%956 L . . Fi5 98 9% IIT 89 109 106 96 105 105
1957 . . . . . 120 104 10§ 116 94 114 114 103 117 112
1958 . . . . . 129 110 IIO 124 98 113 123 103 116 118:
1959 . . . . . 134 125 - 110 133 98 120 125 98 121 125
1960 oo . . . 137 121** 113 143 99 120 120 103 124 126
1959— . : . . . . .
October . . . . . 139 131 116 137 98 120 130 101 126 131
November . . . . 138 130 114 139 99 120 128 100 126 130"
December. .. . . . 137 126 b33 4 137 96 119 127 99 122 126
1960— - : .
Japuary .- .0 L . ¥37 123 10 36 96 121 120 .99 J¥22 124
February . . . . 136 119 35 138 98 122 118 97 122 i24.
March . . . . . . X35 116 112 138 97 119 119 100 121 123
%g’l e e e o X397 B & & SN + ~ . I38. R« SR § & 4 117 ... 103 122 X23
v . . . . 137 120 113 140 96 116 117 105 23 gy
June . . 137 122 114 143 96 117 119 ‘107 124 126
July . . . . . 38 122 116 145 101 127 119 108 126 129
August . . . I 137 123 R 3 1 ] I46. oI 121 122 104 126 129
September . . . . 136 1a2 U ERg 146 733 122 122 102 125 128
QOctober . . . . . 137 . 123. L1X3. 148 102 122 119 105 125* 27
November PR e 338 N.A. 112 150 . 302 121 122 102 125* - 126*
December . . . . 136 N.A. 110 151 1do 121 ‘T2t 102 124* 125%°
*Provisional

**Average of ten months ending October



4-3: INDEX NUMBERS OF SECURITY PRICES—ALL-INDIA

Govern- Deben-  Pre- Variable Dividend Industrial Securities
Average of weeks ment tures ference ——
ended Saturday and  of Joint  shares Cotton Jute Iron Coal  Cement Sugar  Financial  Total:

Semi-  Stock Textiles  Textiles and institu-
Govern- Companies steel tions
ment
securities
(Base 1949~50 = 100) 6
1955-56 .. 90-9 100-8 87-3 8 95 154 81 164 105 90°3 121~
1956-57 . 90°5 100-1 82-9 134 70 147 78 176 105 92-7 I21-2
1957-58 . . 89-3 981 745 105 52 119 67 141 95 93'3 100°3
(Base 1952-$3 = 100)
1957-58% . 983 996 880 119°9 63:4 115-7 39-1 125-2 159-7 150-2 1254
1958-59 . . 99-9 100-1 872 113°6 802 2452 107°1 129-0 163-9 176°2 137-3
1959-60 . 1012 10I-8 92.2 129°2 96+6 161-0 1137 136-0 178-6 1736 155-3
1959—
October . . 101+7 1021 93+ 131°9 938 162-3 117 135-9 184-0 169-8 1561
November . 1016 10I°9 092°6 1336 998 1595 1096 1347 1867 1695 1572
December 101§ 101-7 91-7 134°6 . 95°1 157-3 105°4 132°1 185-0 169°4 157-6
1960— -

January . . 101-5 101+7 o1-3 14175 94°5 151°5 107°5 135°1 183-2 1756 158-7
February . 10I-4 1017 91°2 139°9 92°9 1500 112 134-7 178-9 175°8 158-3
Mﬁts:h . . . 101-3 101§ 9I-0 144-6 96-0 154°4 117°4 141-9 182-9 178°4 165-0
April . . . 1013 I01°3 90-8 144°5 951 154°7 119°5§ 142-8 184-9 1730 1665
May . . . I0I-2 I0I°X 90°I 148°4 940 167-5 124°0 146-2 190-1 168-6 1734
June . . . 101-% 10I°0 89-4 1522 94°7 163-9 122°9 146°1 195-3. 168-4 1753
July . 101-2 1010 87.3 1595 92-4 163-4 1229 1489 194-2 1730 178-1
August . I0I-2 100°9 86-9 1613 96-8 167+3 123°3 1496 193°3 1784 179-8
September . . 1012 100+7 86-9 1553 925 1644 1197 1455 192°5 I74°1 173-6
October . . . 10I-0 1007 86-5 148°2 88-2 151-9 1148 140-8 188-4 1708 1661
November . 100-6 100-7 86-2 147°9 85-6 153°3  113°8 143°1 192°3 17770 169-6
December . 1007 1006 85-6 1444 844 115°1 1404 187-1 178°1 167-0-

1516

*Average of 40 weeks
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5-1: INDIA’S BALANCE OF PAYMENTS

(Rupees crores)

1955-56 1956-57 1957-58 1958-59

1959-60% 1960-61%
-1st qr. 2nd qr:3rd qr. 4thqr. Total 1st qr. 2nd qr. 'I&tal
pr.~
Sep. 60)

1. Imports c.if. . . . . 7614 1099-5 1233°6 1029°6 2428
(a) Private . . . 621-3 8rr-9 696-2 504'8 133-8
(b) Government . . . 140°1 2876 537.4 524'8 109°0
2. Exports f.0.b. . . . . 640-2 6352 594°1* 5759 136-1
3. Trade Balance (2-1) . . . —I21-2 —464-3 —639-5 —453°7 —I106-7
4. Non-monetary gold movement . S
5. Official Donations . . . 45-0 39-5 34°1 34°4 8-4
6. Other Invisibles (net) . . . 88:5  II2°5 1040 91°7 219
7. Current Account (net) . . . 12-3 —312-3 -—§0I-4 —327'6 —76-4
8. Official Loans . . . . 97 307" 1I5-I 218-6 38-3
9. Other Capital Transactions (net) . 100 ~2'0 1I0I-7 884 253
10. Drawings on I.M.F. . . . .. 60-7  34°5
11. EBrrors and Omissions . . . —I7°0 16 —9-8 —217 —9-8
12. Movement in Foreign Exchange ‘
Reserves . . . . 4150 —221°3 —259'9 —42'3 —22°6
(Increase +)
(Decrease—)

230°3
I24°0
166-3
1497
—380-6

126
160
—52-0
457
27

——0‘9

——4-5

198-4 252-2 9237 288-2 250°5 5387
118-_6 1309 507°3 1492 138-3 287-5
798 1213 4164 1390 1I12°2 251-2
1811 1564 623°3 - 1526 1467 299-3
—17'3 —95-8 —300.4 —135-6 —103°8 -—239°4

59 .. 59 . ..

8-2 6-4 356 16-7 101 26f8
24-9 153 781 24-8 100 348
217 —~—74°1 —180°8 —~04-1 —83-7 —I177-8
47°5 54-0 1855 594 58-9 118-3

—23°1 —4°5 04 21 16-8 189

—10°4 —~0'I —212 —3'3 —II'I —I4:4

+35-7 —24'7 —16:1 -—35-9 —I9°1 —55-0

*Excludes silver despatched to the U.S.A.
{Preliminary



5:2: CATEGORY-WISE BREAKDOWN OF PRIVATE IMPORTS*
(Rs. crores)

Total Total Total Total 1959-60%* 1960-61%*
1955-56 1956-57 1957-58 1958-59

April- - July-  Oct.- Jan.~ Total April- July- Total
- June Sept.  Dec. March 1959-60  June Sept.  (Apr.~

Sept.
1960)
I. Consumer Goods . . . I04°4 I23'4 1043 639 146 14-3 177 I9°0 65-5 17°8 16-¢ 339
1. Food, drink and tobacco . 34-4 38-8 279 18:9 35 33 6-1 7°1 20°0 4'9 4°6 95
2. Drugs and medicines . . 124 142, 157 99 21 21 22 24 8-8 26 22 4-8
3. Paper, paperboard and newsprmt N.A.L 14°5 12°1 7°1 2-3 19 21 2-1 8-4 2°1 2°1 4-2
4. Electrical goods . . 18-5 238 248 15-6 41 3-6 3-3 3-5 45 45 3-7 8:2
5. Others . -« 391f 321 238 124 2°5 34 40 3.9 138 34 38 7°2
H. Raw Materials and Produce . 172°5  186-6 1466 121°5 46-0 4371 34-8 444 168-3 51-3 455 96-8
. Mineral oils . . 64-8 90-0 79-8 572 24-9 23-5 166 17°5 82'5 21-0 137 34°7
2. Cotton, raw and waste . 576 47-8 19-2 25-1 11-3 8-2 56 12°3 374 14°5 149 29-4
3. Jute, raw and waste . . . 18-4 78 65 26 04 o2 07 15 2-8 14 14 2-8
4. Others . . . . 31-7 40°1 411 36-6 9°4 11-2 I1I-9 131 45-6 14°4 15°5 299
{I1. Imtermediate Goods . . . 1517 2401 179°'1 125-I 27+8 28+6 28-1 29°5 11470 383 36-5 748
1. Chemicals . . . . . 219 28-5 218 24°3 6-1 68 76 7°9 28-4 8-8 71 15°9
2. Dyes and colours . . . 156 i5°0 143 12-4 2-8 3z 2-8 28 I1°3 29 3:0 59
3. Metals, iron and steel . 58-4 I118-2 82-7 41-6 8-0 7-6 7°4 8-4 314 13-8 13-6 27°4
4. Metals other than iron and steel 237 37°3 336 23-9 47 64 7-3 6-9 253 8-8 8-9 177
5. Textile yarns - . . . 32'1@ 4I°0 267 22-9 6-2 47 3-2 3°5 17-6 40 39 7°9
IV. Capital Goods - .. 1534 238 206°5 141°7 37 337 346 345 1345 382 361 743
1. Machinery . 107'7 I53'I 166°1 1097 234 23-3 24-3 229 939 27-0 23-§ 50°5
2. Vehicles (incl. locomotlves, . 375 463 35-8 247 67 7-6 8-9 9°5 32-7 9-4 10°9 20°3
3. Ships, aircrafts and parts . 8-2 14°4 46 73 16 ‘28 1°4 2°I 7.9 1-8 17 35
V. Others -+ .. 247@® 40 597 526 138 43 34 35 250 39 38 77
ToraL . 606-7t 810°9t 696-1 504-8 1338 1246 1186 1309 507-3 149°2 1383 287-5

*Based on ECD data - **Preliminary @ZEstimated.

+The revised figures of annual private imports for 1955-56 and ‘1956-57 are respectively Rs. 621-3 crores and Rs. 8119 crores
£Fig'uro%sd for paper, paperboard and newsprint are not separately available for 1955-56 and are tnerefore inchuded in “ others” under consumer
gooas .



5:3: CATEGORY-WISE BREAKDOWN 'OF EXPORTS*

(Rs. crores)

1959-60} 1960-61%
Total Total Total Total .
1955-56 1956-57 1957-58. 1958-59 April-  July- Oct.- Jan.- Total April- July- Total
June Sept.  Dec. March 1959-60  June Sept.  (April-

Sept.
1960)
1. FOot?d’hquixnk and tobacco . . . I181-7 213°6 1953 206-r 36°6 457 638 52-4 19835 382 480 86-3
waicn <
Tea . . . . . 110-6. 149°3 119°4 137°9 15°4 30°5 51°3 32:6 129°8 135§ 30-7 44-2
II. Raw materials and produce and articles
magxfly ﬁprﬁanufactured . 227°4 I90-0 I76'0 I59°6 489 49°6 530 49°5 20I°0 546 395 941
whi: .
1. Cotton raw and waste . . - 456 23-7 159 23-2 4°1 5.0 2-8 33 152 3-2 2-1 53
2. Vegetable oils . 401 25-% 149 9-6 34 43 63 40 18-0 4-4 3-8 8.2
3. Hides and skins, raw and tanned . 23-0 304 30°5 29-2 10°2 11-8 117 116 45°3 11-9 81 20-0
4. Metallic ores . . } 297 19-8 16°1 14-5 51 47 44 56 198 8-1 6-3 144
5. Manganese ore . . . . 21-1 294 13°2 41 34 2-2 23 12°0 41 2:5 6-6
I11. Articles . wholly or mainly manu- i
factured -+« . . 254°4 2559 2420 2317 557 599 .7u-I 61T 2478 660 64'3 1303
Of which :
" 1. Jute manufactures . . . 1203 126-3 118:2 105-9 259 26-1 32:0 27-0 I11°0 31-6 32:6 642
2. Cotton manufactures . . . 86-4  80-3 76-2 62-5 16-2 19-9 239 20-3 803 18-8 18-0 36-8
IV. Others . . . . . 84 84 87 7:9 23 26 2-8 22 99 21 1-8 39

,TOTAL(C.i,f.) . + e« e« 6719 667-9 6az-0 605-3 143°5 1578 1907 1652 6572 16I°0 1536 314-6
Less estimated freight and insurance . 30-8 317 27-0 255 6.1 66 80

6-9 276 6-7 6-5 13°2

Exports (fob) - - . . . 6411t 636-8t 59418 57595 136°1§ 149'7§ I8I-X§ 156-4§5 623-3§ 152:6§ I46°7§ 299-38

*Based on ECD data

tRevised annual figures for exports are Rs. 640-2 crores in 1955-56 and Rs. 635-2 crores in 1956-57
Preliminary

§Excludes also the deviation between value declared and actual realized value



5-4: REGIONAL PATTERN OF INDIA’S BALANCE OF PAYMENTS

CURRENT ACCOUNT

(Rs. crores)
Period Swerling Dollar OEEC Rest of
Area Area countries . non-sterling Total
. Area

1953-54 - +64-2 +27-2 —57°5 +13-5 +47-4
1954-55 +52+9 +14-9 —757 +13-9 +6-0
1955-56 +t44-2 +39-2 —84-5 +13°4 +12-3
1956-57 ~—37°9 —44°5 —199-9 —300 ~—312°3
1957-58 —71-8 —122-1% —255-8 —S1-7 —427°0
1958-59 - —19°0 -—81-3 —I67-3 —60-0 —327-6
1959-60% —57°4 —48-4% ~—106°0 .t251 —186-7

Ist quarter —20°7 —19-2 —27:2 —9°3 —76-4

2nd quarter —23°3 —10°7 —24°3 +6-3 —52-0'

3rd quarter +11°9 --8-8+ —22+4 +17°5 +15-8

4th quarter —253 —27°3 —32°1 +10°6 —74°1
1960-61%

Ist quarter —23°4 —42°1 —37'1 +85 —94°1

2nd quarter —42-8 —33°4 : +0-4 —83-7

—7'9

Net credit (4-), Net debit (—)

*Bxcludes silver despatched to the U.S.A.

{Preliminary
tExcluding non-monetary gold



TABLE 5.5
EXTERNAL ASSISTANCE—
AUTHORISED AND UTILISED




5'5: EXTERNAL ASSISTANCE--AUTHORISED AND UTILISED{

(Rs. crores)

Aid Aid  Utilisation Balance  Aidau-  Total  Estimated Balance
authorised authorised upto end available thorised available utilisation available
Details of Assistance before during  of 1st for from for from for
ist Plan  1st Plan Plan utilisation I-4-1956 utilisation 1-4-1956 utilisation
during to during to
2nd 31-12-1960 2nd 30-9-1960
Plan . Plan
(1) . @ 3 @ (s) ©® ) (8) ()]
A. Loans and credits 0 be repéid in foreign currency—
1. ILB.RD.—
(a) Public'sector
1. Agriculture . . . . . . . 3-43 .. 3°43
2. Railways—1I . . . . . . . 15-62 .. 15-62 .. .. .. ..
3. Railways—II . . . . . . . .. .. .. - 42-86 42-86 42-86
4. Railways—I1I . . . . . . . .. .. .. .. 40-48 40-48 40-48
5. Railways—IV . . . . . . . .. .. .. .. 23-81 23-81 23-81 ..
6. Railways—V . . . . . . . .. .. . 33°33 3333 - 33-33
7. bV.C.—1 . . . . . . . 7-96 .. 7-96 .. .. .. e ..
8. D’.V.C.—-II . . . . . . . .. 5+00 1-96 304 .. 3-04 3-04 .
9. D.V.C.—III . . . . . . . .. .. .. .. 10-48 10°48 8-04 244
10. Koyna . . . . . . . . .. .. .. .. 11°90 I11-90 2-78 9-12
11. ALL . . . . . . . . .. .. .. .. 2-67 2:67 2-67 ..
12. Calg';tta Port . . . . . . . . .. . . 13-81 13-81 3-51 10-30
13. Madras Port . . . . . . . .. . .. .. 6-67 6-67 1-32 5°35

v

TortaL—(a) . . 27-01 5°00 28-97 3-04 186-01 189-05 12851 6054




(b) Private sector

1. IISCO—1 . . . . . . . 14-30 2-78 11-52 .. 11-52 10-87 065
2, JISCO—II . . . . . . 9-52 9-52 7°98 1°54
3. TISCO—I . S . . 35-71 35-71 35-71 .
4. TISCO—II . . . . 15°47 15°47 15447 .o
5. Trombay—I . . . ' . . . 6-64 2-°09 4°55 . 455 4°10 0445
6. Trombay—II . . . . . . . .. .. .o 4-67 4-67 422 045
7. ICICI—-I . . . . . . . . .. 4-76 . 4-76 ve 476 3-23 153
8, ICICI—II . . . . . . .e .. . L4 476 4+76 0-03 4:73
9. ICICIIII . . . . . . . . 9-52 9-52 9°52
ToraL—(b) 2570 487 20-83 79-65 10048 81-61 18-87.
Torar—1I . . 27-01 30-70 33-84 23-87 265-66 289- 53 210°12 7941
II. Loans from foreign countries—
United States of America—
(z) Wheat loan go-31 96' 31
(#1) Exim Bank loan . . . A . . .o .. . 71-43 7143 1973 51:70
@) U. S. Banks’ two loans to A.LL . 5-90 5-90 533 0-57
(sv) Exim Bank Loan to Hindustan Aluminium Corporation .o 6.48 6.48 .o 6.48
2. U.S.S.R— ®
() Credit for Bhilai Steel Plant 64-38" . 64°38 64-38 6438 .e
- (1) Credit for Industrial Projects 59°52 5952 4°32 55°20
(%) Credit for Drugs Project . 9°52 952 .. 9-52
.. . 11-91 11-91 . 11-91

(#v) Credit for Oil Refinery at Barauni . .

(Contd. on next page)



(Continued)

Aid Aid  Utilisation  Balance Aid Total ~ Estimated Balance
authorised authorised  upto available authorised available utilisadon available
Details of Assistance before during end of - for from for from _for,
. st Plan  1st Plan 1st Plan utilisation  1-4-56 utilisation  1-4-56 utilisation
during to during to
2nd Plan 31-12-60 2nd Plan 30-9-60
(1) @ €)) @ () (6) ON ® @
3. United Kingdom—
(#) ECGD-I Credit for Durgapur Steel Plant . . . 20-00 20-00 20°00
(i) Lazard Bros. Credit for Durgapur Steel Plant* .o .. 15-33 15:33 1533
(i) ECGD-II Credit for Capital Goods . . . 38-00  38-00 3800
(fv) ECGD-III Credit for Oil Pipe-line - 4-00 400 261 1-39
(v) ECGD-1IV Credit for Capitai Goods . .- . 2533 2533 2533
(vi) U. K. India (General) Credit Agreement 1960 . . 13-33 13-33 6-55 6-78
(vit) Second U. K. India (General) Credit Agree-
ment 1960 . . . . . . . . .e 6-67 6-67 6-67
4. West Germany—
" (9) Credit for Rourkela Steel' Plant . . . e 74-83 74-83 58-11 16-72
(%) Credit for Capital Goods—I . . . . . . 19-05 19-05 19-05
(#77) Credit for Capital Goods—II . 14-18 14-18 1418
(i) Credit for Capital Goods—III . .. 14-18 14-18 .e 14-18
5. Canada— :
(1) Wheat Loan—I .. 11°51 II-51 11°51
(#%) Wheat Loan —II 4°20 420 4°20
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6. Japan—
(f) Exim Bank Credit . . 23-81 23-81 7:55 16-26
(1) Credit for Onssa Iron Ore Pro;ect“‘ . 3-81 3-81 . 381
ToraL—I1 .. 154°69 90°31 64-38 452°99 517-37 316-18 201°19
TOTAL—A™* | 27-01 185°39 124°15 88-25 718:65 = 8o6-90  526°30 280-60
B. Loans and credits to be repaid in rupees— '
U.S.4— | S
1) Loans under TCA Programme$ . - 39-28 2:29 36-99 22-63 59:62 $0-47 9-15
(gz Development Loan Fupd—I' . . . . . 30-9688 30-96 21-1I0 9-86
(1) Development Fund—-II" . . . 47-62 47-62 3532 12-30
(iv) Development Loan Fund—IIf . . 9:52 9-52 0-2% 9-31
(v) President’s Asian Economic Development _
Fund . 9:52 9-52 9-52
(vi) Development- Lom Fund—-—IV " 37-72 37-72 37°72
(vii) Development Loan Fund—V 54-33 5433 54:33
(viif) Development Loan Fund—VI 14°29 14°29 1429
“TOTAL—*B°* 39-28 2-29 36°99 226:59 263-58  107-10 15648
C. Grants—
1. U.S.A.
9) TCA Programme$ 9078 42°00 48-75 46-66 9541 74-83 20-58
(50 Ford Foundation . §-61 226 . 33§ 8-50@ 11°94 4-07 7-87
2. Norway . . . J . . . 66 0-66 ' 1-53 1°53 1-53
‘3. USSR (Agricultural machmery and equment fot
II.T Bombay) . ‘ . 11§ 1°15 1°1§ ..
4. West Germany (Okhla Industnal Esme md IIT
Madras) .. 2-09 2-09 0-56 1-53
5. Colombo Plan . h“ 45°53 25-26 2027 61-23 81-50 64:27 17-23
ToraL—"C’ . ... .- 142-55 7018 72-37 121-25 193-62 146-41 4721
ToraL (A+B+C) . ~27-01 36722 196-62 197-61  1066:49 1264-10‘ 77981 484-29

(Comtd. on néxg page)



Aid Aid

Utilisation Balance

Aud

Total Estimated  Balance
authorised authorised  upto available authorsed available unlisation available
Details of Assistance before durmg  end of for from for from for
1st Plan 1st Plan 1st Plan utidsation 1-4-56 utilisaton  1-4-56 utihsation
during to during to
2nd Plan 31-12-60 2nd Plan 30-9-60
1¢4] (2) 3 1Y) €)) (6 @) ® 1©))
D US PL 480 Assistance**
() August, 1956 I68 83 168 83 167 74 109
{¢5) June, 1958 26 31 26 31 23 85 2 46
(i5) September, 1958 123 72 123 72 112 49 11 23
(3v) November, 1959 141 84 141 84 124 1§ 17 69
Toxar—D? 460 70 460 70 428 23 32 47
Granp Torar (A+B+C+D) 27 o1 367 22 196 62 197 61 1527 19 1724 80 1208 04 516 76
? Exclude the followmng authonsations (Rs crores)
1 U S SR, credit for Third Plan (12-9-59) 178 S8
2 Czar:g credat for Third Plan (Nov ’59) 23 10
3 Yugoslav credit for Third Plan (Jan *60) 19 0§
4~ Polish credit for Third Plan (May ’60) 14 30
5 U 8 Bxim Bank Loan-II for Third Plan (Dec 1960) 23 81
6 U S Bxuim Bank Loan for AIT 195
7 PL 480 Assistance (May 1960) 635 57

8. Third country currency assistance from USA (Rs 2 89 crores)

9 Assistance received sty the form of supplers’ credit, e ¢ from France, Switzerland, Czechoslovékis and Rumania

10 Assistance under U N Special Fund (Rs 4 16 crores)
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6. Japan—
(©) Exim Bank Credit 2381 23-81 7-55 1626
(1) Credit for Orlssa Iron Ore Pro)ect* 381 3-81 - -3-81
ToraL—I1 154-69 9031 64-38 452°99 517-37 316-18 201-19
TOoTAL—*A> . 27-01 185-39 124°15 88-25 ‘ 71865 80690 52630 280°60
B. Loans and credits to be repaid in Tupees— '
U.S.A— :
(1) Loans under TCA Programmcs . 39-28 2-29 36-99 2263 5962 50-47 9-15
(#) Development Loan Fund—I . . .. . .. 30-9688 130:96 21-10 9-86
(##%) Development Loan Fund—II 47-62 47-62 35-32 12430
(iv) Development Loan Fund—III 952 9:52 o-21 9:31
(9) President’s Asxan Economic Development
Loan . 9-52 9:52 9-852
(od) Development Loan Fund—-IV 37:72 3772 3772
(vit) Development Loan Fund—V 54-33 5433 54-33
(viit) Development Loan Fund—VI 14-29 14-29 1429
“Torar—*B* 39-28 229 36-99 226-59  263-58 107-10 156-48
C. Grants— '
1. U.S.A4. .
7) TCA Programme$§ . . . . 90-75 42°00 4875 4666 95-41 74-83 20-58
(S'i) Ford Foundation . . AN 561 226 3:35 8-590@ I1I-94 4-07 7-87
2. Norway . . . 66 066 1-53 1°53 1°53
3. USSR (Agriculturat machinery and equimnent for
IIT Bombay) . 1-18 115 1°1§
4. West Germany (Okhla Industrial Estate and 11T,
Madras) . . . . . . . 2-09 2-09 0- 56 1°53
s. Colombo Plan 4553 25-26‘ 20°27 61-23 81-50 64-27 17-23°
ToraL—*C* 142-55 70-18 7237 121°25 19362  146-41 47 21
ToraL (A+B+C) . 27-01 367-22 196-62 197-61  1066-49 1264:10 779" 81 484-29

(Cowed. on nexz page)



(Goncluded)

Ad Aid Uthisation Balance Axd Total Estimated Balance
authorised authorised  upto available authorised available utiisatign available

- Details of Assistance before during  end of for from for from for
i 1st Plan 1st Plan ist Plan wutiisation 1-4-56 utibisaion 1-4-56 utiisation

during to during to
2nd Plan 31-12-60 2nd Plan 30-9-60

69 : : (2) 3 @ ) (6) ©) ® €

/

D. U.S. PL 480 Assistance**
(&) August, 1956

. . . 168 83 168 83 167 74 I09
() June, 1958 . . . . . 26 31 26 31 23 8s 2 46
(#i) September, 1958 . .. . 123 72 123 72 112 49 11 23
(iv) November, 1959 . . . . 141 84 141 84 124 15 17 69
Torar—D’ 460 70 460 70 428 23 32 47
Granp Toral (A+B+C+D) 27 o1 367 22 196 62 197 61 1527 19 1724 80 1208 04 516 76
1 Exclude-the following authorisations (Rs crores)

1. U.SSR, credit for Third Plan (12-9-59) 178 58

2. Czech credit fof Third Plan (Nov ’s9) 23 10

3. Yugoslav credit for Third Plan (Jan ’60) 19 0§

4. Polish credit for Third Plan (May *60) * 14 30

5. U. S. Exim Bank Loan-II for Third Plan (Dec 1960) 23 81

6. U. S. Exim Bank Loan for AII 193

7. PL 480 Assistance (May 1960) 635 57

8. Third country currency assistance from USA (Rs 2 89 crores)
'g. Assistance receitved i the form of suppliers’ credity e g from France, Switzerland, Czechoslovakii and Rumama
10. Assistance under U, N. Special Fund (Rs 4 16 crores)



sy

@ Upto October 1960
*No formsal sgreement has been signed
$Includes assistance under P.L. 665

$$DLF Loan No, 2 dated 23-6-58 has since been reduced from $40 million to $30 million and incladed in DLF Loan
No. 151! dated 5-12-1960 thereby reducing the total authorisation under. DLF-I from Rs. 35.71 cufftes to Rs. 3096 crores

**Utilisation refers to imports of commeodities and not to loans and grants made from the sale proceeds
The rupee deposits are to be used as follows :

(Rs. crores)
 August June  September November  Total
1956 1958 1958 | 1959
authori- authori-~ authori-  authori- °
sation sation sation sation
{) Retained for U.S. uses . . . 35-38 3-67 1354  21-30 7349
(#) Loans to Government of Indza for eco~
nomic development . . 10774 15-88 61-76 5672 24210
(i) Grants to  Government of Indm for
economic development . 2571 .. 17-86 56-72 10029

1) Mutually agreeable loans to US. and
@) n firms 676 30-96 7410 44-82

Torar . . . 168-83 26-31 12372 141-84 460-70




6:1: NET CAPITAL FORMATION OUT OF THE BUDGETARY RESOURCES OF THE CENTRAL
GOVERNMENT

(Rs. crores)

1956-57
(Acct.)

1960-61

(B-B.)

A. Net capital formation by
the Central Government:

(a) Fixed assets
(5) Works stores
(¢) Increase in policy

stocks of foodgrains
etc. . . .

1837
23-¢

_,._9-2*

251°9

© 19X

38-7

ToTAL

197°5

271§

B. Financial assistance for net
capital formation :

(a) To State Governments

(%) To Non-Departimental
commercial un-
dertakings .

(¢) To Others

60-6
32-9

3469

213-4
403

TortaL

299'5

600-6

C. Total net capital formation
out of the budgetary re-
sources of the Central
Government (A+B)

497°0

872°1

*Revised

NoTE :~Worked out from the budgets of the Central Government
GMGIPND —~TSS—406 M of Fin—24-2-61—4,500



@ Upto October 1060
*No formal agreement has been mgned
$includes assistance under P L. 665

$$DLF Loan No 2 dated 23-6-58 has since been reduced from $40 million to $30 million and included in DLF Loan
No 131! dated 5-32-1960 thereby reducing the totai authonsation under DLF—I from Rs. 35.71 crores to Rs. 30°96 crores

**{Jtlisation refers to imports of commodities and not to loans and grants made from the sale proceeds
The rupee deposits are to be used as follows

(Rs crores)

August June  September November  Total
1956 1958 1958 1959
authori-  authori- authori-  authort-
sation  sation sation sation
{) Retaned for U.5 uses 35 38 3 67 13 14 21 30 7349
(1) Loans to Government of India for eco-
nomic development 107 74 15 88 61 76 56 72 242-10
(%) Grants to  Government of India for
economic development 25 71 17 86 56 72 10029

(1) Mutually agrecable loans to U8 and o
Indian gtms . 6 76 30 96 7 10 44:-82

ToraL . . . 168-83 26-31 123-72 141-84 4560-70




6-1: NET CAPITAL FORMATION OUC';I‘O% THE BUDGETARY RESOURCES OF THE CENTRAL

RNMENT
(Rs. crores)
1950-SI  1951-52  1952-53  1953-54 1954-55 1955-56  1956-57  1957-58 ~ 1958-59  1959-60  I960-61
(Acct.) (Acct)  (Acct) (Acct,) Acct.) (Acct.) Acct.) (Acct.) (Acct.) R.E) (B.B.)
A. Net capital formation by
the Central Government:
(a) Fixed assets 492 494 432 67°s 86-8 127-8 1837 202°9 1799 2087 2519
(b) Works stores 9-9 5-0 —I-0 32 —2°5 51 230 372 7 210  —19°3 ~19°1
{¢) Increase in policy ’
stocks of foodgrains
. -—9-3 10°4 —I5-7 —24-4 68-1 —12-5% —g 2% 21-8¢ 23'1 186 38-7
TotAL 49:8 . 64-8 26-5 46-3 152-4 12074 197§ 261-9 224°0 2050 2715
B. Financial assistance for net
capital formation : "
(@) To State Governments  41-1 763 98-8 130°4 2307 2727 206-0 2616 2831 3153 3469
(b) To Non-Departmental ‘
commercial un-
dertakings 52 L4 85 95 197 . 22-0 606 170-3 256-0 241-0 213°4
{¢) To Others 2:4 10°6 82 18-4 353 33-4 32-9 42°9 31-8 33-9 40-3
ToTAL 48-7 98-3 1155 158-3 2857 3281 2995 4748 5709 5902 600-6
C. Total net capital formation
out of the budgetary re-
sources of the Central - .
Government (A+B) 985 142-0 438-1 4485 7367 794°9 7952 872-1

163 -1

2046

497-0

*Revised

NoTE :—Worked out from the budgets of the: Cc.ut.ral Govcmment
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