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Expenditure Profile 2024-2025

The  "Expenditure Profile" compiles  relevant  data across  all  Ministries/Departments  in order

to sketch a profile of the general financial performance of the Government of India.

It is one  of the explanatory documents which aid economic analyses. The statements contained

in this document  are prepared on the basis of data/inputs given by  Ministries/Departments.  Some

of the statements are  based on the data contained in the Expenditure Budget.

The statements of this document reflect budgetary trends of important policy areas such as

Gender Budget, Welfare of Children, resource allocation for North Eastern Areas, Welfare of

Scheduled Castes/Scheduled Tribes, etc.  Besides, the consolidated information on types of

schemes, Subsidies, Investment in Public Enterprises, resources of Public Enterprises, assistance

to Autonomous bodies provide valuable macro perspective to different areas of Government.

Subsequent to merger of Rail Budget with Union Budget in 2017-2018, statements were added to

give detailed analysis of transactions of Ministry of Railways.

Efforts  were concentrated  at giving information  with minimal repetition, detailed cross-

referencing of tables and crisp,  concise footnotes  so that the information is of maximum utility to

both a discerning analyst as well as a  lay reader.  The "Expenditure Profile"   is divided  into five

parts, namely, Part I- General, Part  II- States, Part III- External Sector, Part IV- Establishment and

Public Enterprises and Part V - Railways Statements.  Footnotes  have  been  provided  only  where

the  entries  are  not  self-explanatory and the components  or  explanations are  non-intuitive, and

therefore,  every entry  would  not entail a  footnote.

INTRODUCTORY  NOTES

(iii)

























































































































































































































































































































































Expenditure Profile 2024-2025

Year Name of the Fund Grant No. & Ministry/ Sl Schemes financed Opening Amount Amount Closing
Department No. Balance transferred utilized Balance

31388.10
85- Ministry of Railways 1 Railway Safety/Construction 11000.00 11000.00
86- Ministry of Road Transport and Highways 2 Investment in NHAI, Road works, maintenance of NH, etc 14500.00 20500.00
87- Department of Rural Development 3 Pradhan Mantri Gram Sadak Yojana 12000.00 12000.00

Total Total 37500.00 43500.00
25388.10

16374.50
35- Department of Revenue 1 Compensation to States/UTs for revenue losses

on roll out of GST 145000.00 43055.00
39-Interest Payments 2 Interest on Market Loans ... 13983.43
40-Repayment of Debt 3 Repayment of Market Loans ... 78104.00

Total 145000.00 135142.43
26232.07

26232.07
35- Department of Revenue 1 Compensation to States/UTs for revenue losses

on roll out of GST 150000.00 13000.00
39-Interest Payments 2 Interest on Market Loans ... 15901.07
40-Repayment of Debt 3 Repayment of Market Loans ... 123604.00

Total 150000.00 152505.07
23727.00

26.51
25- Department of School Education and Literacy 1 Samagra Shiksha 3000.00 3000.00

2 National Means cum Merit Scholarship Scheme 250.00 250.00
3 Kendriya Vidyalaya Sangathan 1000.00 1000.00
4 Navodaya Vidyalaya Samiti 1750.00 1750.00
5 Additional Transfers 11000.00 ...

26 - Department of Higher Education 6 PM Uchchatar Shiksha Protsahan (PM-USP) Yojana 1000.00 1000.00
7 University Grants Commission 1000.00 1000.00
8 Grants to Central Universities 1000.00 1000.00
9 Indian Institutes of Technology 1500.00 1500.00

10 National Institutes of Technology and Indian Institute of
Enegineering Science and Technology 1500.00 1500.00

11 Additional Transfers 12500.00 ...
92- Ministry of Skill Development and 12 Skill India Programme 1733.33 1733.33

Entrepreneurship 13 Additional Transfers 600.00 ...
Total 37833.33 13733.33

24126.51
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R

E
20

23
-2

4
B

E
20

24
-2

5
B

E
20

24
-2

5
R

E
20

23
-2

4

C
. G

S
T 

C
om

pe
ns

at
io

n 
Fu

nd
D

. M
ad

hy
am

ik
 a

nd
  U

ch
ha

ta
r

S
hi

ks
ha

 K
os

h

B
. C

en
tr

al
R

oa
d 

an
d

In
fr

as
tr

uc
tu

re
Fu

nd

171



























































Expenditure Profile 2024-2025

27 Ministry of Personnel, Public 9365-IN Public Service Capability Enhancement
Grievances and Pensions Project IBRD USD 47.00 1.12 20.55 193.44 131.14

28 Ministry of Health & Family Welfare 9407-IN Transforming India's Public Health Systems
for Pandemic Preparedness Program IBRD USD 500.00 0.00 0.00 426.28 832.03
Total IBRD USD 3829.82 3474.53 5042.45 7367.64 5419.22

29 Ministry of Urban Development IDP-225 Delhi Water Supply Improvement Project Japan JPY 26975.00 68.15 282.95 71.95 106.18
30 Ministry of Environment, Forests & IDP-243 Project for Pollution Abatement of River

Climate Change Mula-Mutha in Pune Japan JPY 18095.00 100.48 245.76 121.32 689.59
31 Ministry of Housing and Urban Affairs IDP-258 Chennai Metro Project (V) Japan JPY 32124.00 91.90 149.16 98.38 147.27
32 Ministry of Railways IDP-264 Construction of Training Inst. for Mum-Ahd

High Speed Rail Japan JPY 10453.00 0.96 124.03 30.00 197.00
33 Ministry of Road Transport and IDP-265 North East Road Netwrok Connectivity

Highways Improvement Project (Phase-2) Japan JPY 35899.00 125.07 313.82 205.09 309.83
34 Ministry of Housing and Urban Affairs IDP-272 Chennai Metro Project - Phase 2 (I) Japan JPY 63965.00 26.66 865.14 503.16 2530.24
35 Ministry of Housing and Urban Affairs IDP-272A Chennai Metro Project - Phase 2 (I) Japan JPY 11554.00 103.60 109.86 105.75 108.46
36 Ministry of Road Transport and IDP-276 North East Road Network Connectivity

Highways Improvement Project (Phase 3) (I) Japan JPY 23853.00 322.74 203.72 515.86 133.40
37 Ministry of Agriculture and Farmers

Walfare IDP-280 Project for the Dairy Development Japan JPY 14606.00 0.00 282.95 161.41 668.97
38 Ministry of Housing and Urban Affairs IDP-284 Ahmedabad Metro Project (II) Japan JPY 13967.00 0.00 284.04 350.00 300.00
39 Ministry of Road Transport and IDP-286 North East Road Network Connectivity

Highways Improvement Project (Phase 4) Japan JPY 14114.00 275.25 116.88 216.16 115.40
40 Ministry of Railways IDP-288 Dedicated Freight Corridor Project

(Phase-1) (IV) Japan JPY 124751.00 2304.00 1170.03 2082.07 259.04
41 Ministry of Health & Family Welfare IDP-291 Project for Setting up of All India Intitute of

Medical Sciences Madurai Japan JPY 21296.00 0.00 182.34 62.08 124.15
42 Ministry of Housing and Urban Affairs IDP-294 Bengaluru Metro Rail Project (Phase-2) Japan JPY 48779.00 0.00 228.45 112.77 225.54
43 Ministry of Housing and Urban Affairs IDP-296 Delhi Mass Rapid Transport System

Project (Phase 4) (I) Japan JPY 118418.00 942.35 846.48 1545.79 1964.54
44 Ministry of Railways IDP-297 Dedicated Freight Corridor Project

(Phase 2) (III) Japan JPY 114249.00 1417.95 420.18 2229.68 1762.13
45 Ministry of Road Transport and IDP-303 North East Road Network Connectivity

Highways Improvement Project (Phase 6 ) Japan JPY 21536.00 0.00 117.00 57.75 115.51
Total Japan JPY 714634.00 5779.11 5942.79 8469.22 9757.25

46 Ministry of Housing and Urban Affairs 20IN04 Delhi-Ghaziabad-Meerut Regional Rapid
Transit System Project NDB USD 500.00 505.15 1335.51 825.77 1045.00
Total NDB USD 500.00 505.15 1335.51 825.77 1045.00

47 Department of Atomic Energy 2/2663 Kudankualam Nuclear Power Project
Unit No 5 Russia USD 1700.00 1676.46 879.20 2475.32 4141.99

48 Department of Atomic Energy 2/2664 Kudankualam Nuclear Power Project
Unit No 6 Russia USD 1700.00 689.78 924.54 1300.44 111.31

49 Department of Atomic Energy 2/2665 Kudankualam Nuclear Power Project
Feul for Unit No 5 and 6 Russia USD 800.00 0.00 1030.04 825.02 218.95
Total Russia USD 4200.00 2366.24 2833.78 4600.78 4472.25
Grand Total 727811.03 16507.06 20683.01 30585.64 32914.33

1 2 3 4 5 6 7 8 9 10 11
STATEMENT 19
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Part II (i) : Additional Central Assistance (ACA) to States for Externally Aided Projects (EAP)
STATEMENT 19

Actuals
2022-23

BE
2023-24

RE
2023-24

BE
2024-25

Grant 4697.87 4900.00 5000.00 8000.00

(Net) Loan 11509.19 7381.40 10004.88 12408.88

(` in crore)
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22 4092-IND Jharkhand Urban Water Supply
Improvement Project ADB USD 112.00 08-09-2021 21.64 19.32 130.25 110.70 103.11 112.95

23 4097-IND Maharashtra Rural Connectivity
Improvement Project - Additional Financing ADB USD 300.00 08-09-2021 111.07 37.02 899.00 391.42 371.99 399.37

24 4106-IND Inclusive, Resilient, and Sustainable
Housing Unit Pj. for TN ADB USD 150.00 07-12-2021 6.53 4.35 53.11 40.77 137.48 247.68

25 4113-IND Integrated Urban Flood Management for
the Chennai-Kosasthalaiyar Basin Proj ADB USD 251.00 26-10-2021 86.17 34.33 492.87 168.82 342.90 338.66

26 4133-IND Agartala City Urban Development Project ADB USD 61.00 12-11-2021 3.42 5.61 5.01 8.36 250.00 229.85
27 4196-IND Himachal Pradesh Rural Drinking Water

Improvement and Livelihood Project ADB USD 96.30 16-08-2022 2.23 2.32 18.42 11.01 199.27 213.55
28 4242-IND Connecting economic Cluster for Inclusive

Growth in Maharashtra Project ADB USD 350.00 30-12-2022 0.00 0.00 0.00 0.00 617.84 465.94
29 4248-IND Tripura Power Distribution Strengthening and

Generation Efficiency Improvement  Project ADB USD 220.00 30-12-2022 0.00 0.00 0.00 0.00 98.09 274.57
30 4253-IND Tamil Nadu Urban Flagship Investment

Program - Project 3 ADB USD 125.00 27-12-2022 0.00 0.00 0.00 0.00 183.28 464.12
31 4262-IND Rajasthan State Highway Investment

Program - Project 3 ADB USD 110.00 20-12-2022 0.00 0.00 0.00 0.00 267.63 219.66
32 4273-IND Chennai Metro Rail Investment Project ADB USD 350.00 29-12-2022 0.00 0.00 0.00 0.00 1000.00 550.00

Total ADB USD 8044.61 2978.69 37.03 7955.32 5859.52 10548.55 11067.06
33 L0054A-IND West Bengal Major Irrigation and

Flood Management Project AIIB USD 145.00 15-05-2020 51.47 35.50 171.07 217.45 329.86 221.87
34 L0063A-IND Andhra Pradesh Rural Roads Project AIIB USD 455.00 25-02-2019 111.14 24.43 310.21 413.35 50.00 150.00
35 L0228A-IND Mumbai Urban Transport Project 3 AIIB USD 500.00 24-08-2020 74.44 14.89 233.07 163.09 150.00 400.00
36 L0301A-IND Chennai Metro Rail Phase 2 -

Corridor 4 Project AIIB USD 356.67 26-10-2021 98.94 27.74 800.70 818.17 514.46 593.52
37 L0315A-IND Assam Electricity Distribution System

Enhancement & Loss Reduction Project AIIB USD 386.00 25-04-2022 11.97 3.10 97.03 128.51 200.00 250.00
38 L0440A-IND Assam Secondary Road Network

Improvement Project AIIB USD 320.00 09-09-2022 7.28 2.28 59.75 0.00 75.00 250.00
39 L0448A-IND Punjab Municipal Services

Improvement Project AIIB USD 105.00 12-10-2021 3.40 3.24 25.65 16.31 108.02 174.73
40 L0449A-IND Second Dam Rehabilitation and

Improvement Project AIIB USD 250.00 19-05-2022 0.63 0.25 1.08 0.00 166.41 124.80
41 L0453A-IND Kerala Solid Waste Management Project AIIB USD 105.00 21-01-2022 1.96 1.87 13.52 16.31 110.32 174.73
42 L0454A-IND West Bengal Electricity Distribution Grid

Modernisation Project AIIB USD 135.00 28-01-2022 19.84 14.70 144.47 97.85 247.77 224.65
43 L0463A-IND The Resilient Kerala Program AIIB USD 125.00 10-08-2021 14.26 11.41 109.00 163.09 112.27 208.01
44 L0477A-IND Chennai City Partnership: Sustainable

Urban Services Program AIIB USD 150.00 30-11-2021 3.68 2.45 27.45 16.31 132.98 249.61
45 L0479A-IND Gujarat Education Infrastrueture and

Technology Modernisation Program AIIB USD 250.00 07-01-2022 94.61 37.84 776.47 815.45 872.17 582.42
Total AIIB USD 3282.67 493.62 15.04 2769.47 2865.89 3069.26 3604.34

46 13741038E Integrated and Green Urban Mobility for
the Mumbai Metropolitan Region GODE EUR 197.00 02-11-2020 0.00 0.00 0.00 214.56 71.70 150.00

47 15853595E Climate change adaptation in the
Himalaya -component II Tripura GODE EUR 23.00 19-06-2020 0.41 1.78 2.49 24.95 16.46 123.98

1 2 3 4 5 6 7 8 9 10 11 12
STATEMENT 19
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48 17193173E Sustainable Municipal Infrastructure
Financing-Tamil Nadu III GODE EUR 200.00 24-11-2022 0.00 0.00 0.00 0.00 17.61 211.33

49 18008033E Climate-friendly Modernisation of Bus
Services in Major Cities of TN-IV GODE EUR 153.00 26-08-2019 0.87 0.57 2.60 369.31 33.31 413.56

50 18027239E Sustainable Urban Infrastructure
development-chennai storm water
management GODE EUR 122.50 06-12-2019 3.19 2.60 6.45 11.71 164.63 150.00

51 19826865E Renewable Energy Power Plant (WB) GODE EUR 75.00 22-12-2020 0.00 0.00 0.00 10.74 97.02 120.07
Total GODE EUR 770.50 4.47 0.58 11.54 631.27 400.73 1168.94

52 CIN1122 Resilient Kerala  Programme (CFA) GOFR EUR 100.00 03-11-2022 13.23 13.23 115.41 0.00 81.58 140.89
Total GOFR EUR 100.00 13.23 13.23 115.41 0.00 81.58 140.89

53 IDP-201 Guwahati Water Supply Project GOJP JPY 26915.00 31-03-2009 9370.62 34.82 35.36 141.48 35.47 100.61
54 IDP-244 Rengali Irrigation Project, Phase-2 GOJP JPY 32378.00 30-03-2015 7602.78 23.48 107.70 457.10 210.66 453.00
55 IDP-251 Tamil Nadu Urban Health Care Project GOJP JPY 24311.00 31-03-2016 7524.08 30.95 209.28 396.13 488.00 184.49
56 IDP-256 Nagaland Forest Management Project GOJP JPY 5972.00 31-03-2017 1308.79 21.92 24.85 23.97 25.77 124.67
57 IDP-260 Andhra Pradesh Irrigation and Livelihood

Improvement Project (Phase 2) (I) GOJP JPY 20493.00 13-12-2017 2527.86 12.34 84.97 237.59 97.72 300.00
58 IDP-269 Improvement of Himachal Pradesh Forest

Ecosystems Management and Livelihood GOJP JPY 11013.00 29-03-2018 2247.59 20.41 59.53 41.54 90.90 389.35
59 IDP-271 Project for Renovation and Modernization

of Umiam-Umtru Stage-III GOJP JPY 4824.00 29-10-2018 53.90 1.12 0.00 94.13 42.50 173.26
60 IDP-274 Project for the Construction of Turga

Pumped Storage -I GOJP JPY 28259.00 02-11-2018 0.00 0.00 0.00 166.87 82.37 164.75
61 IDP-278 Construction of Chennai Peripheral

Ringh Road (Phase 1) GOJP JPY 37270.00 18-01-2019 3264.52 8.76 27.72 219.90 250.00 650.00
62 IDP-282 Community based  Forest Managmnt

and Livelihoods Improvement in Meghalaya GOJP JPY 10045.00 27-03-2020 746.94 7.44 42.04 81.67 55.60 144.18
63 IDP-285 Project for Pollution Abatement of Nag

River in Nagpur GOJP JPY 27020.00 27-03-2020 0.00 0.00 0.00 223.77 10.00 500.00
64 IDP-287 Madhya Pradesh Rural Water Supply

Project GOJP JPY 52413.00 27-03-2020 0.00 0.00 0.00 320.88 10.00 551.00
65 IDP-289 Project for Ecosystem Restoration in

Gujarat GOJP JPY 13185.00 27-03-2020 0.00 0.00 0.00 109.19 53.90 107.80
66 IDP-298 Chennai Metro Project (Phase 2) (II) GOJP JPY 70055.00 31-03-2022 0.00 0.00 0.00 707.38 234.84 469.68
67 IDP-299 Bengaluru Water supply and Sewerage

Project (Phase 3) (II) GOJP JPY 27580.00 31-03-2022 0.00 0.00 0.00 187.29 96.26 184.91
68 IDP-301 Tamil Nadu Biodiversity Conservation and

Greening Project for Climate Chang GOJP JPY 10310.00 31-03-2022 0.00 0.00 0.00 58.34 162.80 110.00
69 IDP-302 Medical Education and Reserch

Department - Assam GOJP JPY 43434.00 31-03-2022 6.02 0.01 0.38 245.79 50.00 200.00
Total GOJP JPY 445477.00 34653.10 7.78 591.83 3713.02 1996.79 4807.70

70 8805-IN Uttarakhand Water Supply Program for
Peri-Urban Areas IBRD USD 120.00 22-01-2018 57.24 47.70 198.64 203.96 45.89 206.33

71 8829-IN Maharashtra Project on Climate
Resilient Agriculture IBRD USD 420.00 06-04-2018 291.05 69.30 777.59 585.69 472.54 597.59

72 8908-IN Jharkhan Power System Improvement
Project IBRD USD 280.00 20-11-2018 103.14 36.84 276.87 247.35 452.92 165.02

1 2 3 4 5 6 7 8 9 10 11 12
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73 8910-IN AP Integrated Irrigation and Agriculture
Transformation Project IBRD USD 172.20 05-11-2018 28.43 16.51 0.00 18.49 89.94 154.00

74 8911-IN Jharkhand Municipal Development Project IBRD USD 77.00 24-06-2019 20.35 26.43 78.30 127.51 87.80 188.35
75 8934-IN Tamil Nadu Health System Reform Program IBRD USD 287.00 04-06-2019 171.37 59.71 348.76 496.95 262.23 433.69
76 8939-IN Rajasthan State Highways Development

Program II Project IBRD USD 250.00 27-06-2019 65.20 26.08 140.98 248.07 421.00 427.84
77 8940-IN Uttar Pradesh Core Road Network

Development Project IBRD USD 330.00 11-10-2019 123.24 37.35 85.36 164.42 50.00 450.65
78 9011-IN Odisha Integrated Project for Climate

Resilient Agriculture IBRD USD 135.32 24-10-2019 15.15 11.20 62.02 165.67 250.79 399.25
79 9025-IN West Bengal Major Irrigation and Flood

Management Project IBRD USD 145.00 15-05-2020 60.41 41.66 244.71 205.95 250.29 210.14
80 9026-IN Assam Inland Water Transport Project IBRD USD 85.00 16-01-2020 14.87 17.49 75.88 88.26 200.00 228.00
81 9031-IN State of Maharashtra's Agribusiness and

Rural Transformation Project IBRD USD 210.00 24-01-2020 11.30 5.38 70.32 34.98 171.44 150.00
82 9094-IN Tamil Nadu Housing and Habitat

Development Project IBRD USD 50.00 29-06-2020 13.60 27.20 50.29 92.36 17.36 175.99
83 9169-IN Meghalaya Integrated Transport Project IBRD USD 120.00 19-11-2020 27.61 23.01 193.22 181.70 127.30 185.39
84 9176-IN West Benga Inland Water Transport,

Logistics and Spatial Development Proj. IBRD USD 105.00 05-01-2021 10.58 10.08 48.60 87.09 78.32 155.42
85 9185-IN Nagaland: Enhancing Classroom Teaching

and Resources IBRD USD 68.00 22-02-2021 6.08 8.94 41.64 26.83 100.00 208.20
86 9208-IN Kerala Solid Waste Management Project IBRD USD 105.00 12-01-2022 1.96 1.87 13.36 48.93 52.56 250.00
87 9219-IN Gujarat Outcomes for Accelerated Learning

(GOAL) Program IBRD USD 500.00 19-05-2021 119.00 23.80 797.04 59.12 738.10 592.82
88 9226-IN Punjab Municipal Services Improvement

Project IBRD USD 105.00 10-08-2021 3.40 3.24 25.45 44.85 93.49 145.60
89 9247-IN Chennai City Partnership: Sustainable

Urban Services Program IBRD USD 150.00 06-12-2021 3.68 2.45 27.18 187.55 133.01 249.61
90 9248-IN The Resilient Kerala Program IBRD USD 125.00 16-07-2021 16.16 12.93 125.66 169.46 150.00 336.97
91 9259-IN Supporting Andhra's Learning

Transformation Operation IBRD USD 250.00 18-11-2021 51.63 20.65 394.35 407.73 300.00 300.00
92 9301-IN West Bengal Electricity Distribution Grid

Modernisation Project IBRD USD 135.00 13-01-2022 19.88 14.73 144.89 203.86 300.00 365.54
93 9329-IN WB Building State Capability for Inclusive

Social Protection Operation IBRD USD 125.00 09-03-2022 5.31 4.25 43.72 16.31 83.20 166.41
94 9409-IN Rights : Inclusion, Accessibility and

Opportunities for Persons with Disabilities
in Tamil Nadu Pj IBRD USD 162.00 26-09-2022 0.41 0.25 3.33 0.00 96.58 275.53

95 9422-IN Additional Financing for Gujarat Outcomes
for Accelerated Learning (GOAL) IBRD USD 250.00 26-07-2022 2.03 0.81 16.74 37.67 297.61 396.20

96 9438-IN Punjab: Building Fiscal and Institutional
Resilience IBRD USD 150.00 12-01-2023 0.00 0.00 0.00 0.00 142.06 500.51

97 9440-IN Systems Reform Endeavours for
Transformed Health Achievement in
Gujarat Pg. IBRD USD 350.00 06-10-2022 0.88 0.25 7.11 0.00 365.98 465.94
Total IBRD USD 5261.52 1243.96 23.64 4292.01 4150.76 5830.41 8380.99

1 2 3 4 5 6 7 8 9 10 11 12
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98 17IN01_II Rajasthan Water Sector Restructuring
Project for the Desert Areas Phase II) NDB USD 245.00 29-07-2022 48.86 19.94 403.50 40.77 372.40 407.69

99 18IN01-T2 Bihar Roral Roads Project NDB USD 161.63 09-11-2022 0.00 0.00 0.00 0.00 642.21 268.96
100 18IN02 Madhya Pradesh Major District Roads II

Project NDB USD 350.00 05-10-2018 245.94 70.27 375.61 425.78 452.59 166.00
101 18IN04 Mumbai Metro Rail Project NDB USD 260.00 26-12-2018 85.12 32.74 210.56 209.47 180.00 386.54
102 19IN02 Andhra Pradesh Roads and Bridges

Reconstruction Project NDB USD 323.00 06-01-2021 15.81 4.89 122.59 209.79 50.00 650.00
103 19IN03 AP Mandal Connectivity and Rural

Connectivity Improvement Project NDB USD 323.00 06-01-2021 15.81 4.89 122.77 209.79 50.00 650.00
104 19IN05 Manipur Water Supply Project NDB USD 312.00 03-06-2020 131.22 42.06 568.66 314.96 314.40 250.00
105 21IN02 Himachal  Pradesh Rural Water Supply

Project NDB USD 80.00 22-12-2021 11.14 13.93 90.77 88.07 394.58 100.93
Total NDB USD 2054.63 553.90 26.96 1894.46 1498.63 2456.18 2880.12
Grand Total 464990.93 39940.97 8.59 17630.04 18719.09 24383.50 32050.04
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STATEMENT 19
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