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Capital Receipts

(In Tcrores)

Actual Budget Revised Budget
Capital Receipts Major Head 2022-2023 2023-2024 2023-2024 2024-2025
Non Debt Receipts
1. Recoveries of Loans & Advances
1.01. State Governments
1.01.01. Gross Receipts 7601 19890.69 8196.19 8202.70 4464.44
1.01.02. Recoveries 7601 -100.00 -100.00 -100.00
Net-State Governments 19890.69 8096.19 8102.70 4364.44
1.02. Union Territories (With Legislature) 7602 141.57 100.00 98.05 98.00
1.03. Foreign Governments 7605 -129.42 24416 289.79 255.19
1.04. Other Loans & Advances (Public
Sector Enterprises, Statutory Bodies
etc.)
1.04.01. Gross Receipts 9001 16369.81 39709.66 42659.46 74432.37
1.04.02. Recoveries 9001 -10111.50 -25150.00 -25150.00 -50150.00
Net-Other Loans & Advances (Public Sector Enterprises, Statutory 6258.31 14559.66 17509.46 24282.37
Bodies etc.)
Net-Recoveries of Loans & Advances 26161.15 23000.01 26000.00 29000.00
2. Miscellaneous Capital Receipts
2.01. Receipts 4000 46034.89 51000.00 30000.00 50000.00
2.02. Others 4000 10000.00
2.03. Issue of Bonus Shares 4000 12157.99
2.04. Expenditure netted 4000 -12157.99
Net-Miscellaneous Capital Receipts 46034.89 61000.00 30000.00 50000.00
Total-Non Debt Receipts 72196.04 84000.01 56000.00 79000.00
Debt Receipts
3. Borrowings
3.01. Market Loans
3.01.01. Gross Borrowings 6001 1421000.00 1543000.00 1543000.00 1413000.00
3.01.02. Repayments* 6001 -312740.47 -362088.78 -362543.65 -237818.24
Net-Market Loans 1108259.53 1180911.22 1180456.35 1175181.76
3.02. Switching of Securities
3.02.01. Gross Borrowings 6001 103065.72 100000.00 100000.00 100000.00
3.02.02. Repayments 6001 -105489.62 -100000.00 -100000.00 -100000.00
Net-Switching of Securities -2423.90
3.03. Borrowing for providing back to back
loans to States and UTs for GST
compensation cess shortfall
3.03.01. Gross Borrowing 6001
3.03.02. Less Receipts netted 6001
Net-Borrowing for providing back to back loans to States and UTs
for GST compensation cess shortfall
3.04. Issuance of Special Securities to
Public Sector Banks
3.04.01. Issue of Securities 6001 0.01 0.01 0.01
3.04.02. Less Receipts netted 6001 -0.01
Net-Issuance of Special Securities to Public Sector Banks 0.01 0.01
3.05. Post Office Life Insurance Fund
(POLIF)
3.05.01. Receipts 6001 9893.68
3.05.02. Repayments 6001 -9893.68
Net-Post Office Life Insurance Fund (POLIF)
3.06. Short Term Borrowings
3.06.01. 14 Days Treasury Bills
3.06.01.01. Gross Borrowings 6001 4868275.30 5834338.47 4932264.21 5622781.20
3.06.01.02. Repayments 6001 -4871057.36 -5834338.47 -4932264.21 -5622781.20
Net -2782.06
3.06.02. 91 Days Treasury Bills

* Repayment in RE 2023-24 and BE 2024-25 is net of recovery of Rs.78,104 crore &

Rs.1,23,604 crore respectively from GST Compensation Fund.
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(In Tcrores)

Actual Budget Revised Budget
Capital Receipts Major Head 2022-2023 2023-2024 2023-2024 2024-2025

3.06.02.01. Gross Borrowings 6001 715950.53 724661.48 637134.73 605818.64

3.06.02.02. Repayment 6001 -739748.84 -711661.48 -624263.82 -566234.20

Net -23798.31 13000.00 12870.91 39584.44

3.06.03. 182 Days Treasury Bills

3.06.03.01. Gross Borrowings 6001 549240.87 586029.26 576472.09 561961.26

3.06.03.02. Repayments 6001 -496815.33 -562557.95 -555209.29 -552335.03

Net 52425.54 23471.31 21262.80 9626.23

3.06.04. 364 Days Treasury Bills

3.06.04.01. Gross Borrowings 6001 445283.50 457518.44 461149.79 461939.12

3.06.04.02. Repayments 6001 -407796.43 -443989.75 -445283.50 -461149.79

Net 37487.07 13528.69 15866.29 789.33

3.06.05. Cash Management Bills

3.06.05.01. Gross Borrowings 6001 100000.00 100000.00

3.06.05.02. Repayments 6001 -100000.00 -100000.00

Net

3.06.06. Ways & Means Advances

3.06.06.01. Gross Borrowings 6001 106273.00 500000.00 150636.00 500000.00

3.06.06.02. Repayments 6001 -57596.00 -500000.00 -199313.00 -500000.00

Net 48677.00 -48677.00

Net-Short Term Borrowings 112009.24 50000.00 1323.00 50000.00
Net-Borrowings 1217844.87 1230911.22 1181779.36 1225181.77
4. Securities against Small Savings

4.01. Receipts 6001 533539.69 648267.70 704054.51 808716.96

4.02. Repayments 6001 -137679.96 -176950.70 -232737.58 -342515.96
Net-Securities against Small Savings 395859.73 471317.00 471316.93 466201.00
5. State Provident Funds

5.01. Receipts 8009 70313.28 75000.00 70200.00 70200.00

5.02. Disbursements 8009 -65224.73 -55000.00 -65000.00 -65000.00
Net-State Provident Funds 5088.55 20000.00 5200.00 5200.00
6. Other Receipts (Internal Debts and Public

Account)

6.01. Relief Bonds

6.01.01. Receipts 6001

6.01.02. Disbursements 6001 -2.21 -0.78 -49.14

Net-Relief Bonds -2.21 -0.78 -49.14

6.02. Saving Bonds

6.02.01. Receipts 6001 10087.45 18447.00 7037.00 5444.00

6.02.02. Disbursements 6001 -14913.97 -23563.49 -20209.44 -4410.42

Net-Saving Bonds -4826.52 -5116.49 -13172.44 1033.58

6.03. Sovereign Gold Bond Scheme

6.03.01. Receipts 6001 6550.66 11200.00 26852.00 29638.00

6.03.02. Disbursements 6001 -402.22 -1500.00 -1500.00 -3500.00

Net-Sovereign Gold Bond Scheme 6148.44 9700.00 25352.00 26138.00

6.04. Gold Monetization Scheme

6.04.01. Receipts 6001 1089.21 1000.00 1388.10 1530.00

6.04.02. Disbursements 6001 -19.90 -187.00 -87.37 -97.00

Net-Gold Monetization Scheme 1069.31 813.00 1300.73 1433.00

6.05. Other Receipts (Public Account Other

than State Provident Funds)

6.05.01. Receipts 9002 2851574.58 2575463.46 2981866.93 3144299.83

6.05.02. Disbursements 9002 -2765293.25 | -2518747.26 | -2909275.19| -3195629.90

6.05.03. Less Receipts 9002

Net-Other Receipts (Public Account Other than State Provident 86281.33 56716.20 72591.74 -51330.07

Funds)

6.06. International Financial Institutions
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(In Tcrores)

Actual Budget Revised Budget
Capital Receipts Major Head 2022-2023 2023-2024 2023-2024 2024-2025

6.06.01. International Monetary Fund
6.06.01.01. Receipts 6001 406.00 1000.01 6922.15 1000.00
6.06.01.02. Repayments 6001 -5040.64 -7000.00 -7000.00 -7000.00
6.06.01.03. Less Receipts netted 6001 -505.71 -1587.48 -7613.76 -1639.89
Net -5140.35 -7587.47 -7691.61 -7639.89
6.06.02. International Development

Association
6.06.02.01. Receipts 6001 500.00 582.67 582.67 582.67
6.06.02.02. Repayments 6001 -486.77 -661.39 -661.39 -668.91
Net 13.23 -78.72 -78.72 -86.24
6.06.03. Asian Development Bank and Fund
6.06.03.01. Receipts 6001
6.06.03.02. Repayments 6001 -54.00 -160.17 -71.02 -106.00
Net -54.00 -160.17 -71.02 -106.00
6.06.04. African Development Fund and Bank
6.06.04.01. Receipts 6001 5.71 4.80 108.94 57.22
6.06.04.02. Repayments 6001 -35.03 -33.53 -42.51 -41.03
Net -29.32 -28.73 66.43 16.19
Net-International Financial Institutions -5210.44 -7855.09 -7774.92 -7815.94

Net-Other Receipts (Internal Debts and Public Account) 83459.91 54257.62 78296.33 -30590.57
7. External Debt

7.01. Multilateral
7.01.01. International Bank for Reconstruction

and Development
7.01.01.01. Receipts 6002 22096.23 17252.87 20313.96 19919.47
7.01.01.02. Repayments 6002 -7852.83 -8671.50 -8533.40 -9239.40
Net 14243.40 8581.37 11780.56 10680.07
7.01.02. International Development

Association
7.01.02.01. Receipts 6002 5354.04 880.08 940.53 58.92
7.01.02.02. Repayments 6002 -15217.45 -16468.10 -17296.00 -18498.90
Net -9863.41 -15588.02 -16355.47 -18439.98
7.01.03. International Fund for Agricultural

Development
7.01.03.01. Receipts 6002 160.89 278.96 551.19 144.24
7.01.03.02. Repayments 6002 -205.82 -260.40 -259.40 -200.60
Net -44.93 18.56 291.79 -56.36
7.01.04. Asian Development Bank
7.01.04.01. Receipts 6002 22026.52 18978.58 20789.10 21419.49
7.01.04.02. Repayments 6002 -7270.96 -9344.00 -10133.80 -14070.50
Net 14755.56 9634.58 10655.30 7348.99
7.01.05. Eastern European Community (SAC)
7.01.05.01. Receipts 6002
7.01.05.02. Repayments 6002 -9.03 -8.10 -9.80 -9.60
Net -9.03 -8.10 -9.80 -9.60
7.01.06. Organisation of the Petroleum

Exporting Countries
7.01.06.01. Receipts 6002
7.01.06.02. Repayments 6002 -17.74 -17.90 -18.30 -18.30
Net -17.74 -17.90 -18.30 -18.30
7.01.07. New Development Bank
7.01.07.01. Receipts 6002 3221.75 5780.63 5447.58 5989.56
7.01.07.02. Repayments 6002 -299.56 -326.40 -620.20 -855.30
Net 2922.19 5454.23 4827.38 5134.26
7.01.08. Asian Infrastructure Investment Bank

(AlIB)
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(In Tcrores)

Actual Budget Revised Budget
Capital Receipts Major Head 2022-2023 2023-2024 2023-2024 2024-2025
7.01.08.01. Receipts 6002 6932.94 11086.13 9417.44 10464.21
7.01.08.02. Repayments 6002 -211.49 -574.30 -641.60 -1724.50
Net 6721.45 10511.83 8775.84 8739.71
Net-Multilateral 28707.49 18586.55 19947.30 13378.79
7.02. Bilateral
7.02.01. Germany
7.02.01.01. Receipts 6002 1265.99 2620.99 2699.66 3783.19
7.02.01.02. Repayments 6002 -1767.86 -2082.20 -2267.80 -2263.40
Net -501.87 538.79 431.86 1519.79
7.02.02. France
7.02.02.01. Receipts 6002 1153.58 970.70 1417.19 1378.81
7.02.02.02. Repayments 6002 -528.07 -521.90 -694.90 -1523.00
Net 625.51 448.80 722.29 -144.19
7.02.04. Japan
7.02.04.01. Receipts 6002 24696.12 18598.19 22840.20 23000.32
7.02.04.02. Repayments 6002 -6231.50 -6642.90 -6495.90 -6815.30
Net 18464.62 11955.29 16344.30 16185.02
7.02.06. USA
7.02.06.01. Receipts 6002 84.04
7.02.06.02. Repayments 6002 -101.04 -95.70 -97.40 -85.70
Net -17.00 -95.70 -97.40 -85.70
7.02.07. Russian Federation
7.02.07.01. Receipts 6002 4180.56 4464.69 4600.79 4472.25
7.02.07.02. Repayments 6002 -60.56 -443.80 -481.80 -340.90
Net 4120.00 4020.89 4118.99 4131.35
7.02.08. European Investment Bank (EIB)
7.02.08.01. Receipts 6002 2558.62 4030.30 3132.31 2223.35
7.02.08.02. Repayments 6002 -154.80 -198.80 -322.90 -265.00
Net 2403.82 3831.50 2809.41 1958.35
7.02.11. Government of South Africa 6002 50.00 500.00
Net-Bilateral 25095.08 20699.57 24379.45 24064.62
7.03. Expenditure netted against externally 6002 -16678.82 -17168.60 -19495.12 -21491.12
assistance for States Projects
Net-External Debt 37123.75 22117.52 24831.63 15952.29
8. Total-Debt Receipts (including Public A/c Transaction) 1739376.81 1798603.36 1761424.25 1681944.49
9. Draw Down of Cash Balance
9.01. Receipts 9003 2403.90 5645.23 4026.02 30677.30
9.02. Disbursements 9003 -4026.02 -17432.09 -30677.30 -27127.92
Net-Draw Down of Cash Balance -1622.12 -11786.86 -26651.28 3549.38
Grand Total 1809950.73 1870816.51 1790772.97 1764493.87

1.01. State Governments: The recoveries are in respect of loans and advances to State Governments.

1.02. Union Territories (With Legislature): The recoveries are in respect of loans advanced to the Union Territory of

Puducherry and NCT of Delhi.

2. Miscellaneous Capital Receipts: These include receipts on account of management of equity investments and public

assets through various mechanisms.

3.1. Market Loans: Government of India raises its market loans under the Scheme of Sale of Dated Government Securities by

Auction from 1992-93. These auctions are conducted by the Reserve Bank of India, as debt manager to the Central Government.
Apart from Fixed Coupon Securities, Government has also issued Floating Rate Bonds (FRBs) on which the coupon rate, payable
semi annually, are reset semi-annually by adding a 'spread’, determined through auction. Since 2002-03, Central Government has
been announcing half-yearly Indicative Market Borrowing Calendar based on its core borrowing requirements. Details of repayments
in 2023-24 are given in Statement No. 6 of Part B. Conversion of Special Securities/ Recapitalisation Bonds. Government of India
has completed the conversion of special securities issued in lieu of adhoc treasury bills into marketable securities during the year
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2003-04. Details of the marketable securities issued in conversion are given in Statement 2 of Part B. Government of India has also
completed the conversion of Recapitalisation Bonds with the Nationalised Banks into SLR marketable securities during the year
2007-08 (details in statement 2A of Part B).

3.6. Short Term Borrowings: The Treasury bills offer short-term investment opportunity to Financial Institutions, Banks etc.
Primarily, these are issued under the normal auction programme of the Government and also provide option for non-competitive
bids. The amount for weekly auction of 91 days, 182 days and 364 days Treasury Bills is notified in indicative quarterly calendar.
Central Government also issues 14 days Intermediate Treasury Bills for deployment of short term cash surpluses by State
Governments.

4, Securities against Small Savings: The small savings schemes currently in force are: Post Office Savings Account,
National Savings Time Deposits ( 1,2,3 & 5 years), National Savings Recurring Deposits, National Savings Monthly Income Scheme
Account, Senior Citizens Savings Scheme, National Savings Certificate, Public Provident Fund, KisanVikas Patra and Sukanya
Samriddhi Account.

Securities issued against Small Savings: Collections under various small saving schemes, net of withdrawals,
during a financial year, form the sources of funds for National Small Savings Fund (NSSF). The net collections are invested in
Central and State Government Special Securities, which forms the application of funds under NSSF. For 2021-22, the term of
Central and State Government Special Securities is 10 years, without any moratorium . Redemption proceeds of State Government
securities are reinvested in the Central and the State Government Special Securities in the ratio of 50:50, at the prevailing rate of
interest, whereas the redemption proceeds of the Central Government Securities are re-invested in Central Government Special
securities completely.

Net collections under NSSF are being invested in various Public Agencies . Interest payment to subscribers of
Small Savings Schemes and cost of management constitute the expenditure of the fund and interest on Central Government
Securities, State Government Securities and loan advanced to Public Agencies forms the income of the fund. The sources and
applications of NSSF are shown in Annexure 8 and details of various components of NSSF are shown in Statement 3 of Part B.

6.2. Saving Bonds: Floating Rate Saving Bond , 2020 (Taxable) with a lock-in of 7 years was introduced in July, 2020 to
enable resident citizens/HUF to invest their savings without any monetary ceiling. The interest on the bonds is payable semi-annually
on 1st Jan and 1st July every year with the resetting clause every Six month which is linked with prevailing NSC rate plus 35 bps.
The first reset was carried out on January 01, 2021. There is no option to pay interest on cumulative basis. The bonds are not
transferable except transfer to a nominee(s)/legal heir in case of death of the holder of the bonds. They are also not tradable in the
secondary market. Premature encashment has been allowed for individual investor in the age group of 60 years and above after
minimum lock in period from the date of issue.

6.6.01. International Monetary Fund: India's quota in IMF is SDR 13,114.4 million with a shareholding of 2.75%. India ranks
eighth in terms of quota holding at the IMF. India provided for the quota increase as per the 146th General review of Quotas an
amount of SDR 7292.9 million in early 2016. This increased holding is maintained in value against any appreciation / depreciation of
the Indian rupee. Apart from Quota resources of all members, the IMF employs New Arrangements to Borrow (NAB) and Bilateral
Borrowing Agreements (BBA) as its second and third line of resource line for the purpose of non-concessional member lending.
India's commitment to NAB is SDR 4,440.9 million of which till date 34 NAB activation have taken place and the remaining balance
to India amount to SDR 290.70 million. With regard to BBA, India has committed USD 10 billion to BBA 2016.

6.6.03. Asian Development Bank and Fund: The Asian Development Bank keeps Rupee securities with the Reserve Bank of
India which can be encashed by it to meet its rupee expenditure in India from time to time.

7. External Debt: Budget 2024-25 assumes a gross receipt of 793,353 crore and repayment of 55,910 crore, resulting in
net external loan of z 37,443 crore.

7.01. Multilateral: The net receipts for BE 2024-25 from International Bank for Reconstruction and Development, International
Development Association, International Fund for Agricultural Development, Asian Development Bank, Eastern European
Community(SAC), Organisation of the Petroleum Exporting Countries, New Development Bank and Asian Infrastructure Investment
Bank (AlIB) is estimated z 13379 crore.

7.01.03. International Fund for Agricultural Development: (a) International Fund for Agricultural Development (IFAD) was set up
in 1977 as the 13th specialized agency of the United Nations. It is dedicated to eradicating poverty and hunger in rural areas of
developing countries. 176 countries are members of the IFAD, and these are grouped into three countries, comprising List - A -
Developed countries, List - B - Oil Producing Countries and List - C - Developing Countries. India is in List C.

(b) India is one of the founder members of International Fund for Agricultural Development (IFAD), and has so far
contributed US dollar 171 million towards IFAD resources.
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(c) In the 11th Replenishment cycle, India has pledged an amount of USD 40 million as a core contribution. Apart
from this, India has also pledged an amount of USD 20 million as Concessional Partner Loan (CPL) (at 1% interest rate for a period
of 25 years with a grace period of 5 years) which has been introduced by the IFAD for the first time.

(d) India is a member of the Executive Board of IFAD. India is also a member of two subsidiary bodies of IFADs
Executive Board, i.e., Evaluation Committee and Working Group on Transitional Framework.

(e) Since 1979, IFAD has assisted in 30 projects in the agriculture, rural development, tribal development, women
empowerment, natural resources management and rural finance sector with the commitment of USD 1100 million (approx.).

(f) For the current Performance Bases Allocation System (PBAS) cycle, i.e. 2019-2021, India has been sought
from various Ministries/State Governments. Recently, India has also approved the Country Strategic Opportunities Programme
(COSOP) for India for the period 2018-2024. The present COSOP will cover two PBAS cycles: 2019-2021 and 2022-2024.

(g) The Indian Council of Agricultural Research (ICAR)s project proposal titled Scaling up Renewable Energy
Based Agricultural Technologies for Empowering Small Holder Farming Families in India has been posed to IFAD on 19th
November, 2018 for an assistance of INR 420 crores (Approx. USD 60 million).

(h) Since 1st January, 2018, India is eligible for loans under ordinary terms. IFAD loans granted on ordinary terms
shall have a rate of interest per annum equivalent to one hundred percent (100%) of the variable reference rate, as determined semi-
annually by the Executive Board of IFAD, and a maturity period of 15 to 18 years, including a grace period of 3 years, starting once
the specified disbursement conditions have been met.

(i) From 2013 to 2017, IFAD provided loans to India at on Blend Term at a fixed interest rate of 1.25 percent plus a
service charge of 0.75 percent per annum, and with a maturity period of 25 years including a grace period of 5 years. India has
signed Megha- LAMP and Andhra Pradesh Drought Mitigation Project (APDMP). However, the projects which were signed up to
2013 IFAD loans are repayable over a period of 40 years including a grace period of ten years and carry no interest charges.
However, a service charge at the rate of three-fourths of one percent (0.75%) per annum is levied on loan amounts outstanding.

7.02. Bilateral: The net receipts for BE 2024-25 from Germany, France, Japan, Russian Federation and European Investment
Bank (EIB) is estimatedz 24,065 crore.
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