
01ifjorZu dk nkSj% fodkl] jkstxkj vkSj ekax 
esa rsth ykus dk eq[; izsjd futh fuos'k

fiNys ikap o"kks± ds nkSjku Hkkjrh; vFkZO;oLFkk us vPNk izn'kZu fd;k gSA Åij ls uhps dh vksj 

fgrykHk lapj.k ds dbZ jkLrs [kksy dj] ljdkj us ;g lqfuf'pr fd;k gS fd lef"V vkfFkZd fLFkjrk 

ds ykHk fijkfeM ds fupys Lrj rd igqapsA Hkkjr dks o"kZ 2024&25 rd 5 Vªhfy;u vesfjdh MkWyj 

dh vFkZO;oLFkk cukus dss mís'; dks gkfly djus dss fy, okLrfod lanHkZ esa 8» dh okLrfod 

ldy ?kjsyw mRikn dh o`f¼ nj dk;e j[kus dh t:jr gS tSlk iz/kuea=kh }kjk fu/kZfjr fd;k x;k 

gSA varjkZ"Vªh; vuqHko fo'ks"kdj mPp fodkl nj okys iwohZ ,f'k;k dh vFkZO;oLFkkvksa dk vuqHko 

;g lq>ko nsrk gS fd ,slk fodkl dsoy cpr] fuos'k vkSj fu;kZrksa dss ln~ pØ ls lapkfyr fodkl 

ekWMy ls gh cuk, j[kk tk ldrk gS ftls vuqdwy tukadh; nkSj ls enn feysA fuos'k fo'ks"kdj 

futh {ks=k ls vk;k fuos'k og egRoiw.kZ dkjd gS tks ekax dks lapkfyr djrk gS] {kerk fuekZ.k 

djrk gS] Je mRikndrk esa o`f¼ djrk gS] ubZ izkSn~;ksfxdh dk vkxe lqlkè; cukrk gS] l`tukRed 

èoal djrk gS vkSj ukSdfj;ka l`ftr djrk gSA fuos'k fo'ks"k :i ls futh fuos'k dss ekè;e ls gh 

gks ldrk gSA fu;kZr fodkl ekWMy dss ,d vfHkUu vax dss :i esa gksuk pkfg, D;ksafd vafre ekax 

dss izsjd ds :i esa ?kjsyq miHkksx vfèkd cpr dh jkg esa jksM+k vVdkrk gSA mlh rjg ls jkstxkj 

l`tu bl ln~ pØ ls izsfjr gksrk gSA gkykafd vDlj ;g nkok fd;k tkrk gS fd fuos'k ukSdfj;ksa 

dk LFkku ys ysrs gSa] ;g rHkh lR; gksrk gS tc bls fdlh fof'k"V dk;Zdyki dh ifjf/ esa ns[kk 

tkrk gSA tc bls leLr ewY; J`a[kyk dss lanHkZ esa tkapk tkrk gS] rc iwathxr fuos'k jkst+xkj l`tu 

dks c<+kok nsrk gS D;ksafd iwathxr oLrqvksa ds mRiknu] vuqla/ku@fodkl rFkk vkiwfrZ Ja`[kyk ls 

ukSdfj;ka l`ftr gksrh gSA

leh{kk ijaijkxr ,saXyks&lSDlksu larqyuoknh n`f"Vdks.k dk R;kx dj Hkkjr ds fy, ,d ,sls lao`f¼ 

izfreku dh odkyr dj jgh gS ftlesa ln~pØ ;k nq'pØ gh pyrk jgrk gSA ;g ikjaifjd n`f"Vdks.k 

ls nks izdkj ls fHkUu gSA ,d rks ge larqyu dks ,d vkèkkjHkwr ladYiuk ekuus ls nwj gV jgs gSa 

D;ksafd oSf'od foÙkh; ladV ds ckn ls bl ladYiuk ij cgqr ls iz'u mB jgs gSaA nwljs] ijaijkxr 

izfreku jkstxkj l`tu] ekax] fu;kZr rFkk vkfFkZd lao`f¼ dks i``Fkd&i`Fkd leL;k,a eku dj muds 

lekèkku ds iz;kl djrk gSA fdUrq bu lef"V vkfFkZd ?kVukvksa esa egRoiw.kZ varj lacaèk fo|eku gksrs 

gSaA leh{kk ,sls lef"V vkfFkZd pØ ds dsUnzh; egRo dh dYiuk dj jgh gS tks lkjh vFkZO;oLFkk 

esa ,d ln~pØ dks laizsfjr dj ldrk gksA leh{kk fuos'k dks ,slk fu.kkZ;d pkyd ekurh gS] vr,o 

vkadM+ksa dks lkoZtfud inkFkZ dk :i nsdj] fofèkd lqèkkjksa ij vkxzg djds] uhfr;ksa esa lqlaxfr 

lqfuf'pr djds rFkk O;ogkjkRed vFkZ'kkL=k ds fl¼karksa ds vuq:i O;ogkj ifjorZu dks laizsfjr 

djrs gq, leh{kk ,d Loiks"kh ln~pØ dks lacy iznku djus dk y{; ysdj py jgh gSA bl fopkj 



2 vkfFkZd leh{kk 2018-19 [k.M 1

ds eq[; ?kVdksa esa mu uhfr;ksa ij è;ku dsfUnzr djuk 'kkfey gS tks lw{e&y?kq&eè;e m|eksa dks 

vfèkd jkstxkj l`td vkSj mRiknd cuk,a] iwath dh ykxr ?kVk,a rFkk fuos'k ij tksf[ke&izfrizkfIr 

ds leizR;;u dks rdZ laxr cuk,aA

fiNys ikap o"kZ% miyfC/;ka

O;kid vkfFkZd fLFkjrk

1-1	 lef"V	vkfFkZd	 fLFkjrk	 fo'o	 mRiknu	 2014	

vkSj	2018	esa	Hkh	3-6	izfr'kr	c<+kA	bl	vof/	esa	tc	

fo'o	esa	dksbZ	T;knk	cnyko	ugha	fn[kkbZ	fn;k	gS]	fiQj	

Hkh]	Hkkjr	us	dbZ	cM+s&cM+s	dne	mBk,	gSaA	Hkkjr	phu	

ls	mPp	nj	ij	lao`f¼	djus	okyh	vkSj	NBh	lcls	cM+h	

vFkZO;oLFkk		cu	x;k	gS	vkSj	blus	fo'o	esa	rsth	ls	

lao`f¼	fodkl	djus	okyh	vFkZO;oLFkk	gksus	dk	rexk	

gkfly	fd;k	gS(fp=k&1)A	egRoiw.kZ	:i	ls	fodkl	

dh	bl	xfr	dh	lef"V	fLFkjrk	dks	iqu%	izkIr	djus	

dss	fy,	dM+s	dne	mBkrs	gq,	cjdjkj	j[kuk	gksxkA

1-2	 bu	ikap	o"kks±	esa	vkSlr	eqnzkLiQhfr	fiNys	ikap	

o"kks±	dh	eqnzkLiQhfr	dh	nj	dss	vk/s	ls	de	gS]	ns'k	

ds	Lora=krk	i'pkr~	ds	bfrgkl	esa	;s	fuEu	Lrj	ij	gSA	

pkyw	[kkrk	?kkVk	(lh,Mh)	fu;a=k.k	dss		Hkhrj	gS	vkSj	

fons'kh	fofue;	mPpre	fjtoZ	Lrj	ij	gSA

1-3	 ;g	 u	dsoy	 ,dckjxh	 lekesyu	 Fkk	 cfYd	

blls	,d	u,	laLFkkxr	ÝzQseodZ	dk	fuekZ.k	laHko	gqvk	

gSA	nks	izfr'krkad	ds	cSaM	ds	lkFk	4	izfr'kr	dh	izeq[k	

eqnzkLiQhfr	dss	y{;	dss	vf/ns'k	lfgr	iQjojh]	2015	

esa	Hkkjr	ljdkj	vkSj	Hkkjrh;	fjtoZ	cSad	(vkjchvkbZ)]	

dss	chp	,d	djkj	dk	ikyu	djrs	gq,	,d	foÙkh;	

uhfrxr	lfefr	(,uihlh)	xfBr	dh	xbZ	FkhA	eqnzkLiQhfr	

fu;a=k.k	esa	;g	ÝzQseodZ	cgqr	liQy	cu	x;k	gSA	vizSy]	

2015	ls	tc	,uihlh	dh	igyh	cSBd	dk	vk;kstu	

fd;k	x;k	Fkk]	ekfld	'kh"kZ	eqnzkLiQhfr	,d	ekg	dks	

NksM+	dj]	ges'kk	cSaM	ds	Hkhrj	jgh	gSA

fp=k 1% Hkkjr vkSj fo'o esa thMhih esa o`f¼

MkVk	lzksr%	oYMZ	bDukWfed	vkmVyqd]	vizSy]	2019	vkbZ,e,iQA

fVIi.kh%	(1)	bZ,eMhbZ&mHkj	jgh	cktkj	rFkk	fodkl'khy	vFkZO;oLFkk_	(2)	vkfl;ku&5	ds	ikap	ns'k%	baMksfuf'k;k]	eysf'k;k]	fiQyhihUl]	
FkkbySaM	vkSj	fo;rukeA
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1-4	 ldy	 jktdks"kh;	 ?kkVs	 (th,iQMh)	 ij	 Hkh	
;g	vuq'kklu	ykxw	fd;k	x;kA	2003	dk	jktdks"kh;	
mÙkjnkf;Ro	rFkk	ctV	izca/u	(,iQvkjch,e)	vf/
fu;e	ftlus	2016	esa	,d	u;k	thou	izkIr	fd;k	gS]	
;g	3	izfr'kr	ds	laHkkfor	y{;	rd	igaqpus	ds	fy,	
th,iQMh@thMhih	vuqikr	ds	iFk	dks	fu/kZfjr	djrk	gSA	
2013&14	esa	vuqikr	4-5	izfr'kr	ls	?kVdj	2018&19	esa	
3-4	izfr'kr	gks	x;k	gS]	vU;	lef"V	fLFkjrk	lwpdkadksa	
esa	Hkh	blh	rjg	dk	lq/kkj	gqvk	gSA

fgrykHkh dsfUnzr ,oa yf{kr iznk;xh

1-5	 lef"V	vFkZO;oLFkk	esa	 fLFkjrk	dks	 iqu%	ykxw	
djus	ds	vykok]	ljdkj	ewy	lqj{kksik;	rFkk	lkeftd	
vkfFkZd	 fodkl	dks	 fupys	 rcds	 rd	 igqapkus	 gsrq	
fodkl	ds	ykHk	dk	iQk;nk	mBkus	ds	fy,	mik;ksa	ds		
tfj,	xjhc	yksxksa	dks	ewyHkwr	lsok,a	iznku	djus	dss	
vafre	Nksj	ij	Hkh	è;ku	ns	jgh	gSA	vkèkkj		(foÙkh;	
vkSj	vU;	lfClMh]	izlqfo/kvksa	vkSj	lsokvksa	dh	yf{kr	
iznk;xh)	vf/fu;e]	2016	dh	?kks"k.kk	,d	,slh	igy	
Fkh	fd	ftlus	bl	oxZ	dss	 fy,	cM+s	jkLrs	[kksys	gSaA	
izR;sd	O;fDr	dks	,d	fof'k"V	la[;k	iznku	djds	vc	
ljdkj	yf{kr	lgk;rk	iznku	djus	esa	l{ke	gks	xbZ	gSA	
orZeku	esa	ns'k	dh	90	izfr'kr	ls	vf/d	tula[;k	
vk/kj	dss	dojst	esa	vkrh	gSA

1-6	 ,d	 vU;	 iFk	 iz/kuea=kh	 tu/u	 ;kstuk	
(ih,etsMhokbZ)	dh	foÙkh;	lekos'ku	igy	us	[kksyk	
gSA	cSad	[kkrksa	dks	vk/kj	rFkk	eksckby	uEcjksa	ls	tksM+s	
tkus	dsss	ckn	,d	tSe(tu/u&vk/kj]	eksckby)	f=kewfrZ	
rS;kj	dh	xbZ]	tks	vk'kkf;r	ykHkkfFkZ;ksa	dks	lh/k	ykHk	
varj.k	lqjf{kr	cukrh	gSA	orZeku	esaa	ih,etsMhokbZ	dss	
varxZr	[kksys	x,	35	djksM+	ls	vf/d	cSad	[kkrksa	esa	
,d	fVªfy;u	dss	djhc	/ujkf'k	tek	gqbZ	gSA	tSe	f=kewfrZ	
us	yxHkx	7-3	fVªfy;u	lap;h	varj.k	djus	eas	l{ke	
cuk;k	gSA	orZeku	esa	370	udn	vk/kfjr	;kstukvksa	ds	
ekè;e	ls	55	dsUnzh;	ea=kky;	MhchVh	ra=k	dss	varxZr	
ykHkkfFkZ;ksa	dks	/u	varfjr	djrs	gSaA	okLro	esa]	leh{kk	
ds	[kaM	I	vè;k;	10	esa	bldss	lko/kuhiwoZd	lk{;	
iznku	fd,	x,	gSaA

1-7	 MhchVh	 dss	 varxZr	 dk;kZfUor	 dh	 xbZ	 izeq[k	

;kstukvkssa	esa	,eth,uvkjbZth,l	(egkRek	xka/h	jk"Vªh;	
xzkeh.k	 jkstxkj	 xkjaVh	 ;kstuk)]	 ,u,l;wih	 (jk"Vªh;	
lkekftd	lgk;rk	dk;ZØe)]	ih,e,okbZ&th	(izèkkuea=kh	
vkokl	;kstuk&xzkeh.k)]	vkSj	fofHkUu	Nk=ko`fÙk;ka	rFkk	
moZjd	lfClMh	;kstuk,a	'kkfey	gSaA		vafre	Nksj	ij	
vnk;xh	dss	fy,	,d	izeq[k	igy	iz/kuea=kh	mTToyk	
;kstuk	(ih,e;wokbZ)	Fkh	tks	2016	esa	vkjaHk	gqbZ	FkhA	
ih,e;wokbZ	esa	1600	#i,	izfr	dusD'ku	dh	lgk;rk	
dss	lkFk	chih,y	(xjhch	dh	js[kk	ls	uhps)	ifjokjksa	
dks	 3	o"kZ	dh	vof/	ds	 Hkhrj	 5	djksM+	 ,yihth	
dusD'ku	iznku	fd,	tkus	dk	ewy	y{;	fuèkkZfjr	fd;k	
x;k	FkkA	vkt	dh	rkjh[k	rd	700	ls	vf/d	ftyksa	
esa	jgus	okyh	efgykvksa	dks	70	fefy;u	ls	vf/d	
ih,e;wokbZ&,yihth	dusD'ku	tkjh	fd,	x,	gSaA	2018	
esa	,d	ewyHkwr	lqj{kksik;	iznku	djus	dk	,d	vU;	
iz;kl	vk;q"eku	Hkkjr	;kstuk	(,chokbZ)	dss	ekè;e	ls	
vkjaHk	fd;k	x;k	Fkk]	ftlesa	100	#i,	izfr	ekg	dss	
ukeek=k	izhfe;e	ij	100	fefy;u	chih,y	ifjokjksa	
esa	izR;sd	dks	udn	jfgr	mipkj	dss	fy,	5]00]000	
#i,	dk	chek	doj	iznku	fd;k	tkrk	gSA	vkt	dh	
rkjh[k	rd	bl	;kstuk	esa	15]000	ls	T;knk	vLirkyksa	
dk	iSuy	cu	pqdk	gS]	ftuesa	346	fefy;u	lwphc¼	
ykHkkfFkZ;ksa	ls	yxHkx	2-6	 fefy;u	O;fDr	 fpfdRlk	
ykHk	izkIr	dj	jgs	gSA

volajpuk

1-8	 HkkSfrd	volajpuk	ds	fuekZ.k	esa	2014&19	dss	
nkSjku	egRoiw.kZ	:i	ls	rc	rsth	vkbZ	gS	tc	vizSy]	
2018	esa]	vUrr%	Hkkjr	ds	izR;sd	xkao	eas	fctyh	igqap	
xbZ	lkFk	gh	izR;sd	?kj	esa	fctyh	igqapkus	dk	iz;kl	
fd;k	tk	jgk	gSA	jk"Vªh;	jktekxks±a	(,u,p)	dk	fuekZ.k	
dk;Z]	rst	xfr	ls	pyk	gS	vkSj	fiNys	iakp	o"kks±	esa	
fufeZr	lM+dsa	 132]000	 fdñehñ	dh	ekStwnk	 jktekxZ	
yackbZ	dk	20	izfr'kr	ls	vf/d	vax	gSA	ns'k	esa	fV;j	
3	rFkk	fV;j	4	uxjksa	dh	mM+ku	lsok	ls	laidZ	c<+kdj	
{ks=kh;	laidZ	dks	izksRlkfgr	djus	dss	 fy,	2017	esa	
mM+ku	;kstuk	vkjaHk	dh	xbZ	FkhA	40	yk[k	vfrfjDr	
flfVax	{kerk	dk	fuekZ.k	djrs	gq,	mM+ku	ÝykbVksa	dss	
lkFk	30	vlsfor	rFkk	lsokèkhu	,;jiksVks±a	dks	eq[;/kjk	
esa	yk;k	x;k	gSA	;g	;kstuk	igkM+h	{ks=kksa	rFkk	}hiksa	esa	
gsyhdkWIVj	lsokvksa	esa	Hkh	egRoiw.kZ	o`f¼	esa	yxh	gS]	



4 vkfFkZd leh{kk 2018-19 [k.M 1

blds	fy,	31	gsyhiksV~lZ	yxk,	x,	gSaA	iwoksZÙkj	jkT;ksa	
dh	volajpuk	ij	fo'ks"k	:i	ls	è;ku	fn;k	x;k	gS	vkSj	
cM+s	iqyksa	dss	fuekZ.k]	jsyos@jktekxks±a	dk	foLrkj	djus	
ls	dusfDVfoVh	esa	egRoiw.kZ	lqèkkj	vk;k	gSA	fnlEcj]	
2018	esa	vle	esa	4-94	fdñehñ	yacs	cksxhohy	iqy	dk	
mn~?kkVu	fd;k	x;k	tks	,f'k;k	dk	nwljk	lcls	yEck	
jsy&lg&lM+d	iqy	gSA

la?khdj.k

1-9	 pkSngosa	foÙk	vk;ksx	}kjk	dsUnzh;	djksa	ds	foHkkT;	
iwy	esa	jkT;ksa	dh	fgLlsnkjh	dks	32	izfr'kr	ls	c<+kdj	
42	izfr'kr	djus	ls	jktdks"kh;	la?kokn	esa	egRoiw.kZ	
o`f¼	gqbZ	gSA	;|fi	jkT;ksa	dks	dsUnzh;	vuqnkuksa	esa	dVkSrh	
Hkh	ns[kh	xbZ	gS]	fiQj	Hkh]	jkT;ksa	dks	Lora=k	:i	ls]	
vius	jktLo	rFkk	O;;	dk	izca/	djus	dh	'kfDr;ka	
iznku	dh	xbZ	gSaA

1-10	 tqykbZ]	2017	esa	th,lVh	(eky	,oa	lsokdj)	
dk	vkjaHk	fd;k	tkuk]	dsUnz&jkT;	vkSj	varj&jkT;	laca/ksa	
dks	u;k	izfreku	miyC/	djk,xkA	th,lVh	ifj"kn~	dk	
vuqHko	Je	rFkk	Hkwfe	fofu;eu	tSls	vU;	dqN	{ks=kksa	esa	
lgdkjh	la?kokn	ds	dk;kZUo;u	dss	fy,	izeq[k	tkudkjh	
iznku	djrk	gSA	uhfr	vk;ksx	us	fodkl	pqukSfr;ksa	dk	
lkeuk	djus	dss	 fy,	la;qDr	:i	ls	uhfrxr	rjhds	
ls	jkT;	rFkk	dsanzh;	ljdkj	nksuksa	ls	ny	xfBr	djdss	
laLFkkxr	lgdkjh	la?kokn	esa	enn	dh	gSA	jkT;	vius	
izeq[k	dk;Z&fu"iknu	lwpdksa	(dsihvkbZ)	esa	lq/kj	ykus	
dss	fy,	,d	vuqdwy	izfrLi¼kZ	esa	'kkfey	jgs	gSaA

dkiksZjsV cfgxZeu

1-11	 2016	 esa]	 tc	 fnokfy;kiu	 vkSj	 fnokfy;k	
lafgrk	 (vkbZchlh)	 ykxw	 dj	 iwoZ	 izpfyr	 fofo/	
izfØ;kvksa	dss	 fujlu@la'kks/u	}kjk	,d	,dy	dkuwu	
esa	 fnokfy;kiu	 lek/ku	 izfØ;k	 dks	 etcwr	 cuk;k	

x;k	gSA	fnokfy;kiu	rFkk	fnokfy;k	laca/h	ekeyksa	dss	
lek/ku	dss	fy,	vkbZchlh	esa	,d	le;&lhek	fu/
kZfjr	gS]	ftlds	Hkhrj]	,d	pwddrkZ	dh	ifjlainkvksa	
dks	Í.knkrk	laLFkkuksa	ls	fy,	x,	½.kksa	dss	iquHkqZxrku	
dss	fy,	uhyke	fd;k	tkrk	gSA	2017	ls	vkbZchlh	ds	
lapkyu	dss	ckn	ls]	blds	dk;Z{ks=k	dss	varxZr	vutZd	
ifjlainkvksa	dh	la[;k	esa	dkiQh	deh	vkbZ	gSA	lek/
ku	vFkok	fnokfy;siu	ls	½.knkrkvksa	}kjk	cM+h	la[;k	
esa	/ujkf'k;ksa	dh	olwfy;ksa	dss	vfrfjDr]	cfgZxeu	ds	
fy,	,d	ÝzQseodZ	dh	izLrkouk	us	ns'k	dh	lexz	O;kikj	
laLd`fr	esa	lqèkkj	fd;k	gSA	bl	fo"k;	dk	foLrkj	leh{kk	
dss	[kaM	II	dss	vè;k;&3	esa	ns[kk	tk	ldrk	gSA

vkxkeh ikap o"kZ% lao`f¼ vkSj jkstxkj 
l`tu dh dk;Z;kstuk

1-12	 fiNys	ikap	o"kks±	esa	lef"V	O;f"V	vFkZ'kkfL=kd	
vk/kjksa	dh	jpuk	ds	ckn	Hkkjrh;	vFkZO;oLFkk	ubZ	djoV	
ysus	dks	rS;kj	gS	rkfd	vkfFkZd	lao`f¼]	jkstxkj	l`tu	
rFkk	fu;kZr	dks	vxys	Lrj	rd	igqapk;k	tk	ldsA	bl	
iz;kstu	ls]	leh{kk	us	,d	dk;Z&;kstuk	izLrqr	dh	gSA

fodkl dh vksj mUeq[k

1-13	 tSlkfd	 iz/kuea=kh	 Jh	 ujsUnz	 eksnh	 }kjk	 Li"V	
:i	ls	dgk	x;k	gS]	Hkkjr	dk	mís';	2024&25	rd	
5	fVªfy;u	vesfjdh	MkWyj	dh	vFkZO;oLFkk	cuuk	gS]	
tks	Hkkjr	dks	fo'o	esa	rhljh	lcls	cM+h	vFkZO;oLFkk	
cuk,xkA	4	izfr'kr	dh	eqnzkLiQhfr	ds	lkFk]	Hkkjrh;	
fjtoZ	cSad	dh	:ijs[kk	us	thMhih	esa	8	izfr'kr1	dh	
okLrfod	okf"kZd	o`f¼	nj	dks	visf{kr	ekuk	gSA	,d	
vkn'kZ	vFkZO;oLFkk	dss	os	dkSu	ls	?kVd	gSa]	tks	,slh	
lao`f¼	l`ftr	dj	ldrs	gSa\

1-14	 bl	eq[;	iz'u	dks	le>us	dss	fy,	gesa	oSf'od	
:i	ls	ns'kksa	esa	vkfFkZd	lao`f¼	ds	izpkydksa	dh	tkap	

___________
1 fofHkUu	ekWMfyax	laHkkoukvksa	esa	ls]	Hkkjr	esa	dqy	dkjd	mRikndrk	esa	laHkkfor	0-7	izfr'kr	dh	o`f¼	dh	vesfjdk	ls	rqyuk	dh	tkrh	gS	vkSj	,d	

fLFkj	okLrfod	fofue;	nj	izHkkoh	gksrh	gSA	;g	ckn	esa	ekpZ]	2025	esa	75	#i,	izfr	;w,lMh	dhs	fofue;	nj	esa	:ikarfjr	gksrh	gS]	ftldk	rkRi;Z	
gS	fd	ekpZ	Hkkjrh;	vFkZO;oLFkk	esa	375	yk[k	#i,	dh	thMhih	gksuh	pkfg,A	4	izfr'kr	dh	eqnzkLiQhfr	ls	;qDr	thMhih	ds	fy,	,d	8	izfr'kr	
dh	okLrfod	fodkl	nj	bl	thMhih	dks	laHko	cuk,xhA	tcfd	8	izfr'kr	okLrfod	thMhih	nj	dh	izkfIr	ds	fy,	visf{kr	fu;kZr	o`f¼	okLrfod	
izHkkoh	fofue;	nj	esa	ßkl	dh	vko';drk	gks	ldrh	gS]	gesa	eqnzk	ds	ßkl	ij	è;ku	nsus	dss	ctk;	mRikndrk	esa	o`f¼	ls	fu;kZr	o`f¼	ij	tksj	nsuk	
pkfg,A
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djuh	gksxhA	orZeku	le;	esa]	viuh	pkj	n'kdksa	dh	
yEch	vof/	ls	foLiQksVd	lao`f¼	dss	lkFk	phu	dh	
vkfFkZd	lao`f¼	mRd`"V	gSA	fczVsu	vkSj	if'peh	;wjksi	
esa	 ;q¼	 dss	 ckn	 vkfFkZd	 foLrkj	 dss	 dkj.k	 viuh	
vFkZO;oLFkk	 esa	 mPp	lao`f¼	nj	ikbZ	 FkhA	tkiku	 us	
1950	ls	1973	rd	yxHkx	10	izfr'kr	dh	vkSlr	
nj	ls	lao`f¼	dh	tcfd	bldh	rqyuk	esa]	bl	vof/	
dss	nkSjku	phu	dh	lao`f¼	nj	dh	xfr	mruh	ugha	FkhA	
f}rh;	 fo'o;q¼	dss	 ckn]	 gkaxdkax]	 flaxkiqj]	 nf{k.k	
dksfj;k	vkSj	rkbZoku	us	1980	rd	7	izfr'kr	ls	vf/d		
dh	nzqr	xfr	dh	lao`f¼	nj	liQyrkiwoZd	dk;e	j[kh	
FkhA

^^eq[; izsjd** ds :i esa cpr] fuos'k] fu;kZr 
rFkk lao`f¼ dk ln~ pØ

1-15	 oSf'od	ifjn`';	dks	ns[krs	gq,	gky	dss	le;	
esa]	phu	vkSj	iwohZ	,f'k;k	esa	tks	mPp	lao`f¼	nj	gS	
ftls	dsoy	fgrdkjh	tukadh;	pj.k	}kjk	mRizsfjr	rFkk	
lefFkZr	cpr]	fuos'k	rFkk	fu;kZr	dss	,d	ln~	pØ	}
kjk	,d	fodkl	ekWMy	pykdj	cjdjkj	j[kk	x;k	gSA	
tSlkfd	geus	uhps	foLrkj	ls	Li"V	fd;k	gS]	fuos'k]	
fo'ks"kdj	futh	fuos'k	̂ ^eq[;	izsjd**	gS	tks	ekax]	{kerk	
fuekZ.k]	Je	mRikndrk	esas	o`f¼	djrk	gS]	ubZ	izkS|ksfxdh	
vkjaHk	djrk	gS]	èoal	dh	vuqefr	nsrk	gS	vkSj	jkstxkj	
dk	l`tu	djrk	gSA

1-16	 ijaijkxr	ekWMy	ls	lcls	cM+k	cnyko	rks	;gh	gS	
fd	ge	vFkZO;oLFkk	dks	fujarj	vlarqyuxzLr	ekurs	gSa]	
pkgs	;g	ln~pØ	gks	;k	nq'pØA	tc	vFkZO;oLFkk	,d	
ln~pØ	esa	gksrh	gS	rks	fuos'k	mRikndrk	o`f¼]	jkstxkj	
l`tu]	ekax	vkSj	fu;kZr	lHkh	esa	ÅtkZ	dk	lapkj	gksrk	
gS	vkSj	liQyrk	ikus	dss	fy,		vFkZO;oLFkk	laHkkoukvksa	
ds	izfr	ldkjkRed	n`f"Vdks.k	j[kus	esa	l{ke	gksrh	gSA	
blds	foijhr]	tc	vFkZO;oLFkk	nq'pØ	esa	gksrh	gS	rks	
izR;sd	{ks=k	esa	vfLFkjrk	dh	fLFkfr	cuh	jgrh	gS	vkSj	
laHkkoukvksa	dss	izfr	udkjkRed	n`f"Vdks.k	jgrk	gSA

1-17	 tSlk	 fd	vxys	[kaM	esa	o.kZu	 fd;k	x;k	gS]	
gekjh	vFkZO;oLFkk	dk	utfj;k]	,d	xq.kdkjh	pØµ;k	
nq'pØ	gksxkA	buesa	fuos'k	gh	eq[;	izpkyd	gksxkA	;g	

vFkZO;oLFkk	ds	ikjaifjd	,aXyks&lsDlsu	utfj;s	ls	nks	
izdkj	ls	fHkUu	gSA

1-18	 igyk]	bl	ikjaifjd	utfj;s	dks		ftls	oSf'od	
foÙkh;	eanh	ls	dbZ	egRoiw.kZ	pqukSfr;ka	feyh	gSa]	mlesa	
,d	izeq[k	 fl¼kar	dss	:i	esa	larqyu	dh	ladYiuk	
fopkj.kh;	gksrh	 gSA	 blds	 forjhr]	 bathfu;fjax	rFkk	
izkd`frd	 foKku	 tSls	 vU;	 {ks=kksa	 ls	 dqN	 lh[kdj	
vkRelkr~	djds]	ln~	vFkok	nq'pØ	ls	ikj	ikdj]	ge	
vFkZO;oLFkk	dks	fujarj	vlarqyu	esa	cus	jgus	dss	utfj;s	
ls	ns[ksaxsA

1-19	 nwljk]	ikjaifjd	n`f"Vdks.k]	jkstxkj	l`tu]	ekax	
vkSj	 fu;kZr	 esa	 of¼]	 vkfFkZd	 fodkl	 dh	 cgqfoèk	
leL;kvksa	dks	i`Fkd	leL;k	ds		:i	esa	ekudj	muds	
lekèkku	dk	iz;kl	djrk	gSA	blds		foijhr	tSlk	geus	
uhps	n'kkZ;k	gS]	;s	lef"V	vkfFkZd	?kVukØe	egRoiw.kZ	
vuqiwjdrk	fn[kkrs	gSaA	vr%	^^izeq[k	izsjd**	dh	le>	
rFkk	 vU;	 lHkh	 lef"V	 ?kVukpØ	 o`f¼	 dks	 laHko		
cuk,axsA

1-20	 tc	 ge	 bl	 utfj,	 ls	 ns[krs	 gSa	 rks	 lef"V	
?kVukØe	 dks	 'kqq:	 djus	 okyk	 ^^izeq[k	 izsjd**	 tks	
vFkZO;oLFkk	dks	ladViw.kZ	fLFkfr	ls	mRizsfjr	djds	,d	
ln~pØ	esa	ykrk	gS]	fu.kkZ;d	cu	tkrk	gSA	;g	leh{kk	
ml	^^izeq[k	izsjd**	ds		:i	esa	fuos'k	dh	ckr	dj	
jgh	gS	tks	,d	Loiksf"kr	ln~pØ	rS;kj	dj	ldrk	gSA	
;g	volajpuk	esa	 ljdkj	dk	 fuos'k	 gks	ldrk	gS]	
tks	futh	fuos'k	dks	Hkh	vkdf"kZr	djrk	gS	(pØorhZ]	
lqczef.k;u	,oa	vU;]	2017)A

^^ln~pØ** dks leFkZu nsrs lk{;

1-21	 fp=k	2	n'kkZrk	gS	fd	fdlh	rjg	ls	thlh,iQ	
ds	 va'k]	 cpr	 rFkk	 fu;kZr	dks	 thMhih	 esa	 'kkfey	
djuk	phu	ds	fy,	1980	ls	2017	rd	izfr	O;fDr	
thMhih	dks	vkxs	c<+kus	ds		dk;Z	ds	:i	esa	'kkfey	
jgk	gSA	vko';d	:i	ls	geus	;g	uksV	Hkh	fd;k	gS	
fd	bu	lHkh	rhu	ifjorZuh;	lef"V	pØksa	dk	c<+	tkuk]	
ns'k	ds	fodflr	gksus	dk	|ksrd	gS	blhfy,	phu	dh	
cpr]	fuos'k	rFkk	fu;kZr	esa	vkxs	vkSj	o`f¼'khy	izfr	
O;fDr	thMhih	ds	ifjdyu	esa]	vFkZO;oLFkk	vkjEHk	
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fp=k 2% thlh,iQ] cpr rFkk fu;kZr dh thMhih 
esa fgLlsnkjh cuke izfr O;fDr thMhih fujarj 
2010 ;w,l MkWyj% phu (1980&2017)2

lzksr%	fo'o	cSad
fVIi.kh%	izfr	O;fDr	thMhih	fLFkj	2010	vesfjdh	MkWyj	ij	ekfir	
gS	vkSj	mi;ksx	le;&vofèk	1980&2017	,Dl&,fDll	gsrq	fy;k	
x;k	y?kqx.kd	eki	iBu	dks	ljy	cukus	ds		fy,	vkèkkj	10	ds	
vuqlkj	gSA

fp=k 3% thMhih esa th,l,iQ rFkk cpr dh fgLlsnkjh cuke 2010 ds fLFkj vesfjdh MkWyj ij izfr 
O;fDr thMhih% mPp lao`f¼ okyh iwohZ ,f'k;u vFkZO;oLFkk,a (1980&1995)

vkadM+k	lzksr%	fo'o	cSad
fVIi.kh%	izfr	O;fDr	thMhih	fLFkj	2010	vesfjdh	MkWyj	ij	ekfir	gqbZ	gS	vkSj	bLrseky	le;&vofèk	1980&1995	gSA	,Dl&,fDll	gsrq	
fy;k	x;k	y?kqx.kd	eki	iBu	dks	ljy	cukus	ds		fy,	vkèkkj	10	ds	vuqlkj	gSA	baMksusf'k;k]	eysf'k;k]	dksfj;k	x.kjkT;	rFkk	FkkbySaM	dh	
mPp	fodkl	okyh	iwohZ	,f'k;u	vFkZO;oLFkkA
___________
2 fuos'k	vkSj	izfr	O;fDr	thMhih	ds	y?kq	x.kdksa	ds	chp	lacaèk	dh	tkap	djus	ds	LFkku	ij]	tks	,d	ln~	pØ	dks	vaxhdkj	ugha	djsxh]	gesa	izfr	

O;fDr	thMhih	dh	xfr	ds	fy,	thMhih	esa	fuos'k	dh	fgLlsnkjh	ds	chp	lacaèk	dh	tkap	djuh	gS	rkfd	izfr	O;fDr	thMhih	esa	fdlh	cnyko	ds	
lkFk	bl	fgLlsnkjh	esa	cnyko	dh	tkap	dh	tk	ldrh	gSA	mlh	rjg	ls	okbZ&v{k	ds	lacaèk	esa	fu;kZr	esa	fgLlsnkjh	ds	mi;ksx	rFkk	thMhih	gsrq	cpr	
ds	fy,	;gha	rd	ykxw	gksrk	gSA

3	 ;|fi	phu	ds	fy,	thMhih	fu;kZr	esa	vuqikr	?kkrkadh;	o`f¼	gqbZ	gS	vkSj	mlds	ckn]	o"kZ]	2000	esa	deh	vkbZA	lexz	:i	esa	jsf[kd	izo`fÙk	vHkh	Hkh	
o`f¼eku	gSA

ls	gh	vPNh	jgh	gS3A	fp=k	3	vkSj	4	;g	n'kkZrk	gS	
fd	iwohZ	,f'k;k	(FkkbZySaM]	baMksusf'k;k]	eysf'k;k	vkSj	
dksfj;k	x.kjkT;)	esa	pkjkas	ns'kksa	dk	cpr	vkSj	fuos'k	ls	
ogh	lacaèk	gS]	tks	,f'k;u	foÙkh;	ladV	ls	igys	mPp	
laof¼	ls	bu	{ks=kksa	esa	fu;ksftr	le;kofèk	1980&1995	
gS	vFkkZr~	,f'k;u	foÙkh;	ladV	ls	igys	dh	tcfd	
fp=k	3	fuos'k	vkSj	cpr	dk	lacaèk	n'kkZrk	gSA	fp=k	4	
nf{k.k	dksfj;k	dks	NksM+dj	ckdh	ds		lacaèk	esa	fu;kZr	
n'kkZrk	gSA	fp=k	3	rFkk	4	dh	tkap	djus	ls	;g	fu"d"kZ	
fudyrk	gS	fd	tks	geus	phu	ds	vkadM+s	ns[ks	os	Hkh	
blh	ds	leku	jgs	gSaA

1-22	 laMªh	 (2014)	 mlh	 ?kVuk	 dk	 ,d	 fHkUu	
n`f"Vdks.k	iznku	djrk	gSA	xSj&vksbZlhMh	ns'kksa	esa	1960	
ls	2011	rd	lao`f¼	mNky	dh	62	?kVukvksa	dk	vkSlr	
fudkyus	ij]	laMªh	(2014)	n'kkZrk	gS	fd	bu	?kVukØeksa	
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fp=k 4% thMhih esa fu;kZr (») dh fgLlsnkjh cuke 2010 ds fLFkj vesfjdh MkWyj ij izfr O;fDr 
thMhih% mPp lao`f¼ okyh iwohZ ,f'k;u vFkZO;oLFkk (1980&1995)

lzksr%	fo'o	cSad
fVIi.kh%	izfr	O;fDr	thMhih	fLFkj	2010	ds	vesfjdh	MkWyj	ij	ekfir	gS	vkSj	bLrseky	le;&vofèk	1980&1995	gSA	,Dl&,fDll	gsrq	
fy;k	x;k	y?kqx.kd	eki	iBu	dks	ljy	cukus	ds		fy,	vkèkkj	10	ds	vuqlkj	gSA	baMksusf'k;k]	eysf'k;k]	dksfj;k	x.kjkT;	rFkk	FkkbySaM	dh	
mPp	fodkl	iwohZ	,f'k;u	vFkZO;oLFkkA

esa	mRikndrk	o`f¼]	rsth	ls	c<+	jgs	fuos'k	ds	lkFk	
tqM+h	gqbZ	gS	vkSj	;gka	rd	fd	cpr	nj		Hkh	rsth	ls	
Åij	tk	jgh	gSA

1-23	 phu	us	thMhih	ds	va'k	ds		:i	esa	miHkksx	
esa	egRoiw.kZ	deh	djus	dss	lkFk	eq[;	:i	ls	cpr	
rFkk	fuos'k	ij	fuHkZj	fd;k	gSa	(fp=k	6)A	phu	,d	
fuos'kksUeq[kh	vFkZO;oLFkk	ij	dk;e	gS	;gka	rd	vkt	
Hkh	bldh	fuos'k	rFkk	cpr	njsa	2017	esa	thMhih	ds	

yxHkx	45	izfr'kr	rd	igqap	xbZ	gSaA

1-24	 phu	vkSj	vU;	iwohZ	,f'k;kbZ	ns'kksa	esa	 fp=k	7	

ldy	iwath	fuekZ.k	rFkk	thMhih	,oa	fuos'k	ds	chp	

l'kDr	lglaca/	n'kkZrk	gSA	fp=k	8	us	bruk	gh	l'kDr	

lacaa/	fuos'k	vkSj	cpr	esa	n'kkZ;k	gSA

1-25	 vr%	bl	[k.M	esa	lk{;	;s	lq>ko	nsrs	gSa	fd	

cpr]	fuos'k	rFkk	thMhih	fodkl	nj]	mPp	fodkl	

fp=k 5% xSj&vksbZlhMh ns'kksa esa lao`f¼ mNky dh 62 ?kVukvksa ls mRikndrk] fuos'k] cpr rFkk pkyw 
[kkrs esa cnyko (1960&2011)

lzksr%	laMªh	(2014)
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ij	̂ ^iQsSYMLVsu&gksfjvksdk	ity**	dk	yscy	yxk	fn;k	
x;k	gS	us	iznf'kZr	 fd;k	gS]	,d	mPp	fuos'k	djus	
ds		iz;kl	dks	?kjsyw	cprksa	ls	leFkZu	feyuk	pkfg,A	
blds	vkxs	ds	vuqlaèkkuksa	(dSjksy	rFkk	ohy]	1994_	
vV~Vkukfl;ks]	 fiDdh	 rFkk	 lksjdq]	 2000_	 jksfMªd]	
2000)	us	;g	n'kkZ;k	gS	fd	cpr	vkSj	lao`f¼	dk	u	
dsoy	vkilh	ldkjkRed	lacaèk	gksrk	gS	cfYd	mudk	
ldkjkRed	lacaèk	lao`f¼	rFkk	fuos'k	(xksfjpkl	rFkk	
thus]	2013)	ds		lacaèk	ls	Hkh	etcwr	gSA	rF;	esa	
laMªh	(2014)	dk	rdZ	gS	fd	fuos'k	tksf[keiw.kZ	gS]	
m|fe;ksa	us	fo'ks"k	LoHkko	esa	O;kikj	ds		vliQy	gksus	
ds	 	tksf[keksa	dk	 [kqyklk	 fd;k	 gS	 ftlls	 fuosf'kr	
jkf'k	esa	?kkVk	gks	ldrk	gSA	vr%	lkoèkkuhiwoZd	cpr	
lap;	dh	vuqefr	ds		fy,	fuos'k	ds	eqdkcys	cpr	
dks	c<+k;k	tkuk	pkfg,A	lao`f¼	esa	mNky	(fp=k	5)	
ds	62	,ihlksMksa	ds	fy,	laMªh	(2014)	ls	lk{;	vkSj	
phu	(fp=k%	6)	ogh	n'kkZrs	gSaA

jkstxkj

1-27	 ,d	lkekU;	vk'kadk	 gS	 fd	mPp	 fuos'k	 nj	
Jfedksa	dk	izfrLFkkiu	djrh	gSA	bl	/kj.kk	us	iwath	
l?ku	vkSj	 Je	l?ku	 mRiknu	 rU=kksa	 dks	 ysdj	 ,d	

lzksr%	fo'o	cSad

lzksr%	fo'o	cSad

fVIi.kh%	ck;ka	iSuy	phu	ds	fy,	lacaèk	n'kkZrk	gS]	tcfd	nk;ka	
iSuy	FkkbZySaM]	baMksusf'k;k]	eysf'k;k	gS	rFkk	dksfj;k	x.kjkT;	dh	
iwohZ	,f'k;u	dh	pkj	mPp	lao`f¼'khy	vFkZO;oLFkkvksa	gsrq	gSA	fVIi.
kh%	mi;ksx	dh	xbZ	le;kofèk	1980&2000	gS	FkkbZySaM]	baMksusf'k;k]	
eysf'k;k	vkSj	dksfj;k	x.kjkT;	ds	pkj	mPp	fodkl	nj	okyh	iwohZ	
,f'k;u	vFkZO;oLFkk,a	,pthbZ	ds	fy,	gSA

fp=k 8% phu rFkk mPp fodkl nj okyh iwohZ 
,f'k;u vFkZO;oLFkkvksa (1980&2000) esa 
thMhih] ldy iwath fuekZ.k cuke cpr nj

vkadM+k	lzksr%	fo'o	cSad

fVIi.kh%	ck;ka	iSuy	phu	ds	fy,	lacaèk	n'kkZrk	gS]	tcfd	nk;ka	
iSuy	 FkkbZySaM]	 baMksusf'k;k]	 eysf'k;k]	 rFkk	 dksfj;k	 x.kjkT;	 dh	
iwohZ	,f'k;u	vFkZO;oLFkkvksa	ds	fy,	gSA	mi;ksx	dh	xbZ	le;kofèk	
1980&2000	gSA

fp=k 6% phu esa miHkksx] ldy iwath 
fuekZ.k vkSj cpr ds thMhih ls vuqikr 

(1980&2017)

fp=k 7% phu rFkk thMhih o`f¼ cuke ldy 
iwath fuekZ.k vkSj thMhih vuqikr% vFkZO;oLFkk 

ls 1980&2000
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okyh	vFkZO;oLFkkvksa	esa	,d	ln~pØ	us	fodkl	fd;k	
gS	tSlk	phu	vFkok	iwohZ	,f'k;u	vFkZO;oLFkk,a	n'kkZ	
jgh	gaSA

cpr dh egÙkk

1-26	 tSlkfd	iQSYMLVsu	vkSj	gksfjvksdk	(1980)	ftl	
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fookn	dks	tUe	fn;k	gS	fdUrq		phu	dk	vuqHko	rks	
mPpre	fuos'knj	ds	lkFk	jkstxkj	l`tu	Hkh	fn[kk	jgk	
gSA	egRo	bl	ckr	dk	gS	 fd	D;k	 fuos'k	mRikfnrk	
vkSj	varjkZ"Vªh;	LièkkZ'khyrk	dks	Hkh	c<+k;k	tk	jgk	gSA	
vk'kadk,a	iqjkru	/kj.kkvksa	ls	xzLr	fparu	dk	ifj.kke	
gSaA	tc	iw.kZ	ewY;		Ük`a[kyk	dh	tkap	djrs	gSa	rks	iwath	
fuos'k	jkstxkj	dk	ikyd	fl¼	gksrk	gS	D;ksafd	iwathxr	
mRiknu]	'kks/	vkSj	fodkl	rFkk	vkiwfrZ		Ük`a[kyk,a	Hkh	
jkstxkj	l`tu	djrh	gSaA	pØ	ds	dsUnzh;	egRo	dh	
dYiuk	jgh	gS	tks	lkjh	vFkZO;oLFkk	esa	,d	ln~pØ	dks	
laizsfjr	dj	ldrk	gksA	leh{kk	fuos'k	dks	,slk	fu.kkZ;d	
pkyd	ekurh	gSA	vkadM+ksa	ds	lkoZtfud	inkFkZ	dk	
:i	nsdj]	fof/d	lq/kjksa	ij	vkxzg	djds]	uhfr;ksa	esa	
lqlaxfr	lqfuf'pr	djds	rFkk	O;ogkjkRed	vFkZ'kkL=k	
ds	 fl¼karksa	ds	vuq:i	O;ogkj	ifjorZu	dks	laizsfjr	
varjkZ"Vªh;	lk{;ksa	us	Hkh	lq>ko	fn;k	gS	fd	iwath	rFkk	
Je	iwjd	gksrs	gSa	vkSj	mPp	fuos'k	nj	lao`f¼	dks	izsfjr	
djrh	gSA	mnkgj.k	ds	fy,	fyu	(2011)	n'kkZrk	gS	fd	
lkWÝVos;jksa	rFkk	daI;wVjksa	ds		vkus	ls]	dqN	liQsn	dkWyj	
dk;Z	 izfrLFkkfir	gq,	 gSa]	lkWÝVos;j	vksj	 ,Iyhds'ku	
fodkl]	daI;wVj	lqj{kk	rFkk	Í.k	vkosnu]	fo'ys"k.k	
rFkk	midj.k	rduhf'k;u	vkfn	ds	fy,	fo'ks"kK	dk;Z	
ls	lacafèkr	u,	Je	vkèkkfjr	dk;Z	Hkh	l`ftr	gq,	gSaA4	
fp=k	9	iwohZ	,f'k;k	iSflfiQd	esa	vfèkd	ldy	iwath	
gksus	ls	dSls	csjkstxkjh	njsa	?kVrh	gS]	dks	n'kkZrk	gS	blls	
;g	Hkh	irk	pyrk	gS	fd	Je	vkSj	fuos'k	,d	nwljs	
ds	iwjd	gSaA	blfy,	jkstxkj	l`tu]	okLro	esa	fuos'k	
dks	izksRlkfgr	djds	fd;k	tk	ldrk	gSA	

fu;kZr

1-28	 mPp	Lrjh;	cpr	}kjk	izfrcafèkr	miHkksx	ds	
ldy	?kjsyw	mRikn	(thMhih)	esa	va'k	izcy	izoèkZd	ds	
:i	esa	dk;Z	dj	ldrk	gS	tc	mPp	vk;	o`f¼	miHkksx	
dks	iksf"kr	djrh	gks]	rks	mPp	fuos'k	ls	laHko	mRiknu	
ds	fy,	ekxZ	dgka	ls	vk,xk\	mÙkj	gS	mPp	fu;kZrksa	

lsA	;gh	dkj.k	gS	 fd	m|e'khy	fu;kZr	uhfr	fdlh	
fuos'k&lapkfyr	fodkl	ekWMy	dk	Hkkx	gksuk	pkfg,A	
fp=k	10	iwohZ	,f'k;k	dh	mPp	o`f¼	vFkZO;oLFkkvksa	
ds	fy,	fu;kZrksa	esa	o`f¼	vkSj	ldy	?kjsyw	mRikn	o`f¼	
esa	?kfu"B	lglacaèk	n'kkZrk	gSA

fp=k 9% iwohZ ,f'k;k vkSj iSflfiQd dh csjkstxkjh 
nj cuke ldy ?kjsyw mRikn (thMhih) ds fy, 
ldy iwath fuekZ.k (thlh,iQ) (1960&2017)

___________
4 phu	esa	blds	izHkko'kkyh	fodkl	ds	batu	cukus	okys	'kgjh	vkSj	xzkeh.k	m|eksa	(VhohbZ)	dh	liQyrk	dh	dgkuh	;g	n'kkZrh	gS	fd	dSls	Je&izksRlkgu	

fofuos'k	ls	mRikndrk	jkstxkj	l`tu	,oa	fu;kZr	dks	,d	lkFk	c<+kok	fey	ldrk	gS	(oh	,oa	ckyklqcze.;e	2015)	tcfd	o"kZ	1980	(VhohbZ)	esa	
yxHkx	1-4	fefy;u	'kgjh	vkSj	xzkeh.k	m|e	Fks	ftlesa	30	fefy;u	deZpkjh	Fks]	o"kZ	1996	rd	23-4	fefy;u	'kgjh	,oa	xzkeh.k	m|e	Fks	ftlesa	
135	fefy;u	dkexkj	Fks	ftudk	;ksxnku	phu	ds	ldy	?kjsyw	mRikn	(thMhih)	dk	yxHkx	30	izfr'kr	vkSj	vkS|ksfxd	vkmViqV	dk	50	izfr'kr	
Fkk	(isjksVh	vkSj	vU;)A	o"kZ	1999	rd	'kgjh	,oa	xzkeh.k	m|e	fu;kZr	dk	;ksxnku	phu	ds	dqy	fu;kZrksa	dk	48	izfr'kr	Fkk	buesa	ls	vfèkdka'k	
Je&izksRlkgu	fofuos'k	mRikn	Fks	ftlesa	lkèkkj.k	mRiknu	rduhdsa	Fkh	(iQw	vkSj	ckyklqczef.k;e]	2005)A

fp=k 10% mPp o`f¼ okyh ,f'k;u 
vFkZO;oLFkkvksa ds fy, ldy ?kjsyw mRikn esa 
o`f¼ cuke fu;kZrksa esa o`f¼ (1960&2017)

MkVk	lzksr%	fo'o	cSad

MkVk	lzksr%	fo'o	cSad

fVIi.kh%	yh	xbZ	le;kofèk	o"kZ	1980&2017	gS	rFkk	mPp	o`f¼	
iwohZ	,f'k;kbZ	vFkZO;oLFkk,a	baMksusf'k;k]	eysf'k;k]	dksfj;k	x.kra=k	
vkSj	FkkbZySaM	ds	laxr	gSaA
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1-29	 oSf'od	 cktkj	 ,slh	 iQeks±	 ds	 lkFk	 vR;ar	
izfrLièkkZRed	fLFkfr	esa	gS	tks	fu;kZrksa	esa	cktkj	fgLlsnkjh	
izkIr	djus	dh	;ksX;rk	ds	lkFk	 fuEure	ykxrksa	ij	
mRiknu	djus	esa	leFkZ	gksrh	gSaA	blfy,	vFkZO;oLFkk	esa	
iQeksa±	dh	vkSlr	mRikndrk	fu;kZr	izfrLièkkZ	ds	ekeys	
esa	egRoiw.kZ	gks	tkrh	gSA	tSlkfd	 fp=k	11	esa	ns[kk	
x;k	gS]	iwath	fuos'k	dqy	ldy	dkjd	mRikndrk	dk	
laoèkZu	djrk	gS	tks	cnys	esa	fu;kZr	dk;Z	fu"iknu	esa	
o`f¼	djrh	gSA	blfy,]	fu;kZr	dk;Zfu"iknu	esa	o`f¼	
djus	ds	fy,	fuos'k	egRoiw.kZ	gks	tkrk	gSA

1-30	 ;|fi	;g	lR;	gS	fd	fo'o&O;kikj	orZeku	esa	
dqN	vM+puksa	dk	lkeuk	dj	jgk	gS	rFkkfi]	oSf'od	
fu;kZr	esa	Hkkjr	dk	fgLlk	bruk	de	gS	fd	bls	cktkj	
fgLlsnkjh	ij	iQksdl	djus	dh	vfr	vko';drk	gSA	
dksbZ	 ;g	rdZ	 Hkh	 ns	ldrk	gS	 fd	orZeku	vM+pusa	
Hkkjr	dks	oSf'od	vkiw£r	J`a[kyk	esa	Lo;a	dks	izfo"V	
djkus	dk	volj	iznku	djrh	gSaA	MkW-	lqjthr	HkYyk	
dh	vè;{krk	 okys	 mPp	 Lrjh;	lykgdkj	lewg	 us	
twu]	2019	esa	bl	fo"k;	ij	viuh	fjiksVZ	izLrqr	dh	gS	
fd	Hkkjr	dSls	vius	fu;kZrksa	dks	c<+k	ldrk	gSA	bldh	
fliQkfj'kksa	dk	vè;;u	fd,	tkus	vkSj	;Fkk	laHkkO;rk	
dk;kZfUor	fd,	tkus	dh	vko';drk	gSA

ewy ;kstuk esa ^^larqyu** ds vFkZ'kkL=k ls 
vkxs tkuk

^^;fn euq"; dks lkekftd&lqèkkj iz;klksa esa vkSfpR; ls 
vfèkd vfgr ugha djuk gks rks mls ;g lh[k feysxh 

fd blesa] tSlkfd ,sls vU; reke {ks=kksa esa gksrk gS 
ftuesa ,d laxfBr izdkj dh vfuok;Z tfVyrk dh 
fLFkfr fo|eku gksrh gS] og ml iw.kZ Kku dk vtZu 
ugha dj ldrk tks mls ?kVukvksa dk fo'ks"kK cuk ldsA 
blfy, mls mlh Kku dk mi;ksx djuk gksxk tks og 
izkIr dj ldrk gS]  ifj.kkeksa dks og Lo:i iznku 
djus ds fy, ugha tks dksbZ f'kYidkj viuh dykÑfr 
dks vkdkj nsus ds fy, djrk gS] cfYd ,d ,slh 
jhfr ls leqfpr okrkoj.k iznku djrs gq, fodkl dks 
vkxs ys tkus ds fy,] tSls dksbZ ekyh vius ikSèkksa dks 
c<+kus ds fy, djrk gSA**

µÚsMfjd okWu gk;Wd] ukscsy iqjLdkj Hkk"k.k] 1974

1-31	 tSlkfd	gsd	(1974)	ds	mi;qZDr	mn~èkj.k	ls	
izn£'kr	gksrk	gS]	ewy	;kstuk	(Cyw¯izV)	dk	izkjaHk	bl	
n'kZu	ls	gksrk	gS	fd	vFkZO;oLFkk,a	foLr`r	:i	esa	ijLij	
xqaFkh	gqbZ	iz.kkfy;ka	gksrh	gSaA	blfy,]	bUgsa	u	rks	dksBfj;ksa	
ds	:i	esa	lkFkZd	:i	esa	ns[kk	tk	ldrk	gS	vkSj	u	gh	
le;	ds	lkFk	xfreku&izHkkoksa	dk	ys[kk	fd,	fcuk	budk	
fo'ys"k.k	fd;k	tk	ldrk	gSA	blds	vykok]	fofHkUu	
vFkZO;oLFkk,a	ceqf'dy	gh	larqyu	dh	fLFkfr	esa	gksrh	
gSaA	oSf'od	foÙkh;	ladV	ds	ckn	vk£Fkd	fl¼karksa	ds	
ckjs	esa	fy[krs	le;]	jksfMªd	(2018)	dk	dFku	gS%

^^ge iwjh rjg ls foosdiw.kZ O;fDr ij bruk vfèkd 
è;ku dsafnzr D;ksa djrs gSa tcfd okLrfod yksx ml 
rjg dk O;ogkj djrs fn[kkbZ ugha iM+rs\ larqyu ds 
vfrfjDr gesa vlarqyu ij FkksM+k vfèkd è;ku D;ksa 

fp=k 11% mRikndrk ij rFkk mlds ckn vksbZlhMh ns'kksa ds fy, fu;kZrksa ij thlh,iQlh o`f¼ dk 
izHkko (1985&2017)

lzksr%	vksbZlhMh	MkVkcslA
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ugha nsuk pkfg,\ gekjs ekWMyksa ls mu lkekftd ,oa 
laLFkkxr igyqvksa dks ckgj D;ksa j[kk tkrk gS ftuds 
fcuk cktkj dk;Z ugha dj ldrs\ D;ksa ge vkadM+ksa 
ij bruk vfèkd tksj nsrs gSa vkSj ,slh phtksa dh mis{kk 
djrs gSa ftudh vklkuh ls ek=kk r; u dh tk lds\**

1-32	 oSf'od	foÙkh;	ladV	ds	ckn	vk£Fkd	ekWMyksa	esa	
viw.kZrkvksa	dks	js[kkafdr	djus	ds	fy,	vksbZlhMh	us	̂ U;w	
,izkspst	Vq	bdkWukWfed	pSysatst*	(,u,bZlh)	lewg	dk	
l`tu	fd;kA	,u,bZlh	ij	fy[ks	,d	CykWx	esa]	jkeksl	
(2017)	js[kkafdr	djrs	gSa%µ

^^bu ekWMyksa (ikjaifjd vk£Fkd) dk uke] lkekU; 
larqyu gh n'kkZrk gS fd buesa ;g ekuk tkrk gS fd 
vFkZO;oLFkk ewyr% rHkh rd larqyu cuk, j[kus dh 
fLFkfr esa gksrh gS tc rd fd dksbZ ckgjh vk?kkr 
blesa O;oèkku u dj nsA ;s ekurs gSa fd vki fdlh 
,sls izfrfufèk vfHkdrkZ ds ekè;e ls vFkZO;oLFkk dh 
le> izkIr dj ldrs gSa ftldh vis{kkvksa vkSj fu.kZ;ksa 
dks rdZlaxr eku fy;k tk,A ;g fopkj vko';d 
rkSj ij jSf[kd gS vkSj blds }kjk fu£er dh tkus 
okyh uhfrxr lykg dk rkuk&ckuk ,d jSf[kd iz.kkyh 
esa cquk tkrk gS tgka dksbZ Hkh fØ;k fu"i{k :i ls 
vuqeku ;ksX; izfrfØ;k dks tUe nsrh gS--------okLrfod 
thou esa ,slk ugha gksrk-------------A gesa vFkZ'kkL=k ds 

,d u, mikxe dh t:jr gS tks dsoy ek=kkRed 
vFkZ'kkL=k ds fo"k; esa u gksA og ,d ,slk mikxe 
gks tks O;ogkjoknh vFkZ'kkL=k vkSj tfVy iz.kkyhxr 
fl¼karksa rFkk lkFk&gh&lkFk vk£Fkd bfrgkl] lHkh dks 
,dhdÑr :i esa vkRelkr djsA**

1-33	 tSlkfd	ckWDl	 1	esa	 n'kkZ;k	 x;k	 gS]	 oSf'od	
foÙkh;	ladV	ds	ifj.kkeLo:i	vkfFkZd	xfrfof/;ksa	esa	
fxjkoV	us	bl	ckr	dks	js[kkafdr	fd;k	fd	vFkZO;oLFkk	
,d	,sls	 nq'pØ	ds	 iQalh	 gks	 ldrh	 gS	tgka	 ekax]	
ukSdfj;ksa	vkSj	fuos'k	esa	f'kfFkyrk	,d	nwljs	dks	izHkkfor	
djrh	gS		vkSj	vFkZO;oLFkk	esa	mRlkg	dh	fLFkfr	dks	
lekIr	djrh	gSA	blfy,]	tSlkfd	jksdj(2015)]	jkeksl	
(2017)	vkSj	jksfMªd	(2018)	}kjk	js[kkafdr	fd;k	x;k	
gS]	vkfFkZd	fopkjd	vc	Lohdkj	djrs	gSa	fd	vFkZ'kkL=k	
esa	vU;	{ks=kksa	ls	yh	xbZ	lh[k	dks	vkRelkr	fd;k	tkuk	
t:jh	gSA	budk	ekuuk	gS	fd	fdlh	vFkZO;oLFkk	ds	
fo"k;	esa	;g	fopkj	j[kuk		fd	og	lnSo	larqyu	dh	
fLFkfr	esa	jgrh	gS]	,d	fujarj	ifjorZu'khy	nqfu;k	esa	
^^ekud**	ÝzQseodZ	dks	cykr~	Bwlus	tSlk	gksxkA	bldh	
ctk;	vFkZO;oLFkkvksa	ds	 ckjs	 esa	 ;g	 fopkj	 fd	os	
ln~pØksa	;k	nq'pØksa	esa	fujarj	vlarqyu	esa	cuh	jgrh	gS]	
ekStwnk	le;	esa	,d	vf/d	mi;qDr	ÝQzseodZ		miyC/	
djkrk	gSA

ckWDl 1% Hkkjr ds lanHkZ esa vkfFkZd fl¼kar ds iqu% foU;kl dh t:jr

oSf'od	foÙkh;	ladV	us	ikjaikfjd	lef"V	vFkZ'kkL=kh;	fl¼karksa	esa	O;kIr	leL;kvksa	dks	mtkxj	fd;k	(lqcze.;e]	2011)A	rks	
Hkh]	bl	foiQyrk	dks]	vkfFkZd	fparu	dks	fo?kfVr	djus	ds	cgkus	ds	:i	esa	iz;ksx	djuk	^^xsagw	ds	lkFk	?kqu	dks	ihlus**	tSlk	
gksxk	D;ksafd	gekjs	{ks=k	esa	gekjs	fparu	dks	vuq'kkflr	djus	ds	fy,	rFkk	lrdZ	uhfr&fuekZ.k	esa	leFkZ	cukus	ds	fy,	fl¼karksa	
dh	vko';drk	gksrh	gSA	blfy,	lkekU;	rkSj	ij	vkfFkZd	fl¼karksa	vkSj	fo'ks"k	rkSj	ij	lef"V	vFkZ'kkL=k	dks	,d	,slh	nqfu;k	
ds	vuqdwy	cukuk	vko';d	gks	ldrk	gS	tks	fujarj	vlarqyu	dh	fLFkfr	esa	gSA	bl	lanHkZ	esa]	vFkZ'kkL=k	esa	fl¼kar&fuekZ.k	
dh	izfØ;k	rFkk	blds	foi;Z;	esa	vU;	fo"k;ksa	dh	rRlacaèkh	izfØ;k	dks	le>uk	mi;ksxh	gS	rkfd	ge	Hkkjr	esa	vkfFkZd	lao`f¼	
dk	leqfpr		ekWMy	fodflr	dj	ldsaA

vFkZ'kkL=k	esas	fl¼kar	fuekZ.k	dh	izfØ;k	bl	izdkj	pyrh	gS%

vFkZ'kkL=k	esa	fl¼kar&fuekZ.k	izfØ;k	esa	=kqfV	dks	le>us	ds	fy,	ywdkl	(1990)	ds	Dykfld	isij	ij	fopkj	djsaA	bl	vè;;u	
esa	;g	le>kus	dk	iz;kl	fd;k	x;k	gSA	fd	iwath	dk	izokg	ekud	fl¼kar	ds		vuqlkj	iwath&cgqy	ns'kksa	ls	iwath&U;wu	ns'kksa	
dh	vksj	D;ksa	ugha	gks	ikrk]	D;ksafd	ijorhZ	ls	vfèkd	ykHk	izkIr	gksaxsA	bl	okD;ka'k	esa	gh	var£ufgr	nks"k	fNik	gS	fd	^^tSlk	
ekud	fl¼kar	esa	iwokZuqekfur	gSA**	;g	fl¼kar	dqN	,slh	iwoZèkkj.kkvksa	ds	lkFk	'kq:	gksrk	gS	tks	^^ekud**	fl¼kar	dks	ekurh	gSa	

Start with the real 
world i.e., data

Construct the 
theory to explain 

the data

Change theory if 
new data

contradicts

okLrfod nqfu;k vFkkZr~ 
MkVk ls 'kq#vkr

MkVk dh O;k[;k ds fy, 
fl¼karksa dk fuekZ.k

MkVk ds ^ekud* fl¼kar 
ds vuq:i u gksus ij 
fl¼kar esa ifjorZu
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tSlsfd]	lnSo	;qfDrlaxr	fu.kZ;	ysus	okys	O;fDr]	O;fDr;ksa	ds	,d	lewg	dh	izkFkfedrkvksa	dks	̂ ^izfrfufèk		vfHkdrkZvksa@,tsaV**	
dh	xzkárk	ds	vuqlkj	dSIpj	fd;k	tk	ldrk	gS]	gzkleku	izfriQy	fu;e	bR;kfnA

^^ekud**	fl¼kar	fuekZ.k	djrs	gq,	vè;;u	ls	Kkr	gqvk	fd	;g	fl¼kar	okLrfod	txr	fd	vuq:i	ugha	gS	D;ksafd	okLrfod	
nqfu;k	esa	iwath	dk	izokg]	fuèkZu	ns'kksa	ls	èkuh	ns'kksa	dh	vksj	gksrk	gS	u	fd	vehj	ns'kksa	ls	xjhc	ns'kksa	dh	vksjA	phu	ls	vesfjdk	
dh	vksj	iwath	dk	izokg]	,d	izeq[k	mnkgj.k	izLrqr	djrk	gS	gkykafd	;g	?kVuk	vfèkd	O;kid	gSA	pwafd	^^ekud**	fl¼kar]	
okLrfod	fo'o	esa	fiQV	ugha	gksrk]	blfy,	okLrfod	?kVuk	Øe	dks	^^,d	igsyh**	crk	fn;k	tkrk	gSA	;g	ugha	Lohdkj	
fd;k	tkrk	fd	;g	fl¼kar	okLrfod	txr	dh	?kVukvksa	dks	izfrikfnr	djus	ds	fy,	vi;kZIr	gSA

blds	foijhr]	vU;	fo"k;ksa]	fo'ks"k	:i	ls	izkÑfrd	foKku	vkSj	vfHk;kaf=kdh	esa	fl¼kar&fuekZ.k	dh	izfØ;k	fuEufyf[kr	:i	
esa	vkxs	c<+rh	gS%

;fn	ge	bl	vuq'kklu	dks	viukrs	gSa	rks	bl	ifj?kVuk]	yqdkl	dk	vè;;u	(1990)]	dks	fdlh	Hkh	rjg	ls	,d	leL;k	
ds	:i	esa	ugha	ns[kk	tk	ldrkA	,d	,sls	O;kikj	ij	fopkj	djsa	tks	vR;ar	mRiknd	gks	rFkk	cgqr	gh	de	njksa	ij	lkeku@
eky	dk	mRiknu	djus	esa	l{ke	gS	ftlls	cM+s	ekdsZV	'ks;j	ij	dCtk	gks	lds	rFkk	Hkkjh	equkiQk	dek;k	tk	ldsA	vkerkSj	ij	
v£tr	ykHk	dks	vfxze	fuos'k	ds	fufèk;u	ds	fy,	O;kikj	esa	gh	yxk;k	tkrk	gSA	ijarq	eku	fy;k	tk,	fd	ykHk	bruk	vfèkd	
gks	tkrk	gS	fd	ubZ	ifj;kstukvksa	ds	fufèkdj.k	ds	fy,	vko';d	lexz	jkf'k	ds	iqu%	fuos'k@iqufuZos'k	ds	i'pkr~	Hkh	O;kikj	
esa	vfèkd	udnh	cp	tkrh	gSA	vc	dkjksckjh	bldk	D;k	djsxk\	bl	vfrfjDr	vfèkd	èkujkf'k	dks	^^vU;	ifjlaifÙk;ksa**	esa	
fuos'k	djsxkA	mnkgj.k	ds	fy,]	dkjksckjh	vU;	izfr"Bkuksa@iQ+eks±	esa	fuos'k	dj	ldrk	gSA	;gh	phu	dj	jgk	gSA	rc	;g	,d	
vucw>	igsyh	D;ksa	cuh	gqbZ	gS\

ekud	fl¼kar	dk	,d	vU;	izeq[k	mnkgj.k	lef"V	vFkZ'kkL=k	esa	^^xfr'khy	;kn`fPNd	lkekU;	larqyu	izfreku	¹Mk;usfed	
LVkspkSfLVd	tujy	bZDohfyfc;e	ekWMy	(Mh-,l-th-bZ-)º	dk	mi;ksx	gSA	bl	{ks=k	esa	O;kid	lkfgR;	miyCèk	gksus	ds	ckotwn	
ftlesa	dbZ	Mh-,l-th-bZ-	vkadM+ksaa	dks	ekuk	x;k	gS]	ladViwoZ	ekWMy	esa	foÙkh;	{ks=k	dks	^lkbZM'kks*	gh	ekuk	x;k	gSA	blhfy,	
Mh-th-,l-bZ-	ekWMy	esa	foÙkh;	{ks=k	ds	Hkhrj	laHkkfor	=kqfViw.kZ	vkoaVu	ls	mRiUu	leL;kvksa	dk	ftØ	ugha	fd;k	x;k	FkkA	
;g	Hkkjrh;	lanHkZ	esa	fo'ks"k	:i	ls	izklafxd	gS	ftlus	cSfdax	{ks=k	esa	ladV	vkSj	vFkZO;oLFkk	ij	iSnk	gksus	okys	vksojgSx	ds	
vuqHko	dks	fn;k	gSA

;|fi	fodkleku	lkfgR;	esa	Mh-th-,l-bZ-	ekWMyksa	dh	leL;k	dks	lhfer	fd;k	gS	ysfdu	;g	ijorhZ	fiQfDlax	mfpr	ugha	gks	
ldrh	D;ksafd	dqN	vU;	egRoiw.kZ	?kVd	tks	orZeku	ekWMyksa	ls	NwV	x,	gS]	dks	u,	ladV	dks	mtkxj	djus	gsrq	izrh{kk	djuh	
gksxhA	;g	iwokZxzg	gh	ekud	fl¼karksa	ds	ek/;e	ls	fo'o	?kVukpØ	dks	le>	ikus	esa	ckèkd	gSA	Hkkjrh;	lanHkZ	esa	Mhth,lbZ	
izfreku	dk	iz;ksx	furkaÙk	vko';d	gS	D;ksafd	Hkkjr	,Xsayks&lsDlu	ns'kksa	ls	cgqr	gh	fHkUu	gSA

ywdkl	(1990)	rFkk	Mhth,l	bZ	izfrekuksa	ij	vR;fèkd	fuHkZjrk	ogh	nks	mnkgj.k	gSa	tks	Hkkjr	tSls	ns'kksa	dh	laLFkkxr	:i	
ls	,Xsayks&lsDlu	vFkZO;oLFkkvksa	ls	fHkUurk	dks	lekfgr	djus	ds	fy,	lef"V	vkfFkZd	fpUru	dks	vkSj	vkxs	fodflr	djus	
dh	vko';drk	dh	vksj	bafxr	djrs	gSaA

fujarj vfLFkjrk esa vkxs c<+uk

1-34	 fujarj	vfLFkj	vFkZO;oLFkk	esa	vkxs	c<+us	ds	fy,	
u,	lk/uksa	dh	vko';drk	gksrh	gSA	larqyu	ds	ifjos'k	
dks	vk/kj	cukdj	iapo"khZ;	;kstukvksa	ds	fuekZ.k	ds	
iz;kl	blhfy,	foiQy	jgs	 fd	os	,d	vu&uqekuh;	
fo'o	esa	cgqr	cM+s	 fuf'pr	mik;	crk	 jgs	 FksA	,sls	
vfLFkj	 fo'o	esa	vkxs	c<+us	ds	 fy,	rhu	rRoksa	dh	
vko';drk	gS%	 (i)	 Li"V	n`f"V]	 fp=k]	 (ii)	ml	

n`f"V	fp=k	dks	ikus	ds	fy,	,d	lkekU;	j.kuhfr	vkSj	

(iii)	uE;rk	rFkk	vizR;kf'kr	ifjfLFkfr;ksa	ls	fuiVus	

ds	 fy,	vius	iz;klksa	dks	 iqu%	 foU;kflr	djus	dh	

rRijrk	fiNys	vuqPNsnksa	esa	geus	ikap	fVªfy;u	vesfjdh	

Mkyj	dh	vFkZO;oLFkk	cuus	dh	,d	n`f"V	fp=k	jpk	gSA	

vkb,	vc	mlds	fy,	rjdhcksa	ij	è;ku	nsaA	fp=k&12	

esa	uhps	fn;k	x;k	fp=k	,ubZ,lh]	vksbZlhMh	}kjk	lq>ko	

x,	n`f"Vdks.k	dks	n'kkZrk	gSA	vFkZO;oLFkk	ds	fofHkUu	

Start with 
“standard” theory

Fit the “standard” 
theory to the real 
world i.e., data

“Puzzle” if the data 
does not fit the 

“standard” theory

^ekud* fl¼kar ds lkFk 
'kq#vkr

^ekud* fl¼kar dks 
okLrfod nqfu;k ;kfu 
MkVk esa fiQV djuk

MkVk fl¼kar ds vuq:i u 
gksus ij & igsyh
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rRoksa	dks	,d	lkFk	,dhd`r	rjhds	ls	rS;kj	djus	dh	
vko';drk	ds	vykok	 bl	n`f"Vdks.k	dks	 egRoiw.kZ	
:i	ls	dbZ	vU;	lkèkuksa	dh	vko';drk	gSA	leh{kk	
ds	[kaM	I	ds	dbZ	vè;k;ksa	esa	bl	nqfu;k	dh	vfLFkj		
vFkZO;oLFkk	esa	vkxs	c<+us	ls	lacaf/r	uhfrxr	fooj.k	
dk	[kkdk	izLrqr	fd;k	x;k	gSA	;g	vè;k;	fofHkUu	
vkfFkZd	?kVukØeksa	ds	lefUor	izfreku	dh	:ijs[kk	cuk	
jgk	gSA	vè;k;&2	O;ogkj	vFkZ'kkL=k	dh	ladYiukvksa	
dks	xgjkbZ	ls	ns[kus	viukus	dh	ppkZ	dj	jgk	gS	rkfd	
mRikfnrk	vkSj	vkfFkZd	lao`f¼	dks	c<+kok	fey	ldsA	
vè;k;&3	iqjkuh	vkSj	ubZ	iQeks±	dh	jkstxkj	vkSj	mRikfnrk	
o`f¼	ds	ekiu	ds	fy,	ubZ	ladYiuk,a	izfrikfnr	dj	
jgk	gSA	vè;k;	10	n'kkZ	jgk	gS	fd	Hkkjrh;	lekt	esa	
csgrj	forj.kkRed	ifj.kke	ikus	vkSj	dY;k.k	izHkkoksa	
dks	 c<+kus	 esa	 izkS|ksfxdh	 dk	 mi;ksx	 ykHknk;d	 gks	
ldrk	gSA	vè;k;&4	MsVk	ds	lkoZtfud	inkFkZ	Lo:i	
ls	dY;k.k	o`f¼	dh	O;k[;k	dj	jgk	gSA	vè;k;	9	esa	
Hkkjrh;	vFkZO;oLFkk	ds	la/kj.kh;	fodkl	esa	ÅtkZ	ds	
iz;ksx	ij	è;ku	dsfUnzr	djk;k	gSA

O;ogkjkRed vFkZ'kkL=k

1-35	 pwafd	uhfr	fuekZrk	dks	vuqdwyu	dsfUnzr	jkscksVksa	
ds	ctk;]	tSlk	fd	ijEijkxr	vFkZ'kkL=k	esa	ifjdYiuk	

dh	tkrh	 Fkh]	vke	 O;fDr	 ij	 è;ku	dsfUnzr	djuk	
pkfg,]	 blfy,	 O;ogkjkRed	 vFkZ'kkL=k	 	 ls	 izkIr	
varfnZf"V;ksa	dks	uhfr	fuekZ.k	esa	,dhd`r	fd;k	tkuk	
vko';d	gksrk	gS	rkfd	mRikndrk	vkSj	vkfFkZd	o`f¼	
dks	mUur	fd;k	tk	ldsA	blfy,]	leh{kk	ds	vè;k;	
2	esa	bl	fo"k;	esa	xgjkbZ	ls	[kkst	dh	xbZ	gSA	LoPN	
Hkkjr	fe'ku	vkSj	csVh	cpkvks]	csVh	i<+kvks	vfHk;kuksa	
}kjk	izHkkfor	liQy	O;ogkjkRed	ifjorZu	dk	fo'ys"k.k	
djds]	bl	vè;k;	esa	mudh	f'k{kk	'kkfey	dh	xbZ	gS	
vkSj	bl	vè;k;	esa	O;ogkjkRed	vFkZ'kkL=k	dks	uhfr	
rS;kj	djus	esa	fofo/	lanHkks±	esa	,dhd`r	djus	ds	fy,	
izsQeodZ	fuèkkZfjr	fd,	x,	gSa%

(i)	 csVh	cpkvks]	csVh	i<+kvks	vfHk;ku	ds	ekè;e	ls	
f'k'kq	̄ yx	vuqikrksa	dks	lq/kjus	esa]	fo'ks"kdj	mu	
cM+s	jkT;ksa	esa]	ftuesa	f'k'kq	¯yx	vuqikr	[kjkc	
Fkk]	enn	feyh	gSA	blfy,]	bl	vfHk;ku	dk	
vf/dre	izHkko	mu	 jkT;ksa	 esa	 iM+k	 Fkk	 ftUgsa	
;qfDr;qDr	:i	esa	Hkh	vius	lkekftd	ekunaMksa	
ij	fuHkZj	jgus	dh	vko';drk	FkhA	bl	vfHk;ku	
ls	f'k{kk	ysdj]	bl	vè;k;	esa	^cnyko*	(csVh	
vkidh	 /uy{eh	vkSj	 fot;	y{eh)	 Lyksxu	
rS;kj	djds	¯yx	lekurk	ds	eqn~ns	dks	izksRlkgu	

lzksr%	,ubZ,lh]	vksbZlhMhA

fp=k 12% fujarj vfLFkj vFkZO;oLFkk esa vkxs c<+us ds lkèku

MULTI-DIMENSIONAL WELL-BEING 

 
Modelling the ‘virtuous’ or ‘viscous’ cycle (Ch. 1, Vol.1) 

CHANGE IN MODELLING 
APPROACHES 

 
Incorporating insights from behavioural economics to 

change behaviour (Ch. 2, Vol.1) 

BEHAVIOURAL INSIGHTS 

 
Employing data as a public good to enable welfare driven 

policy-making (Ch. 4, Vol.1) 

MICRO DATA 

 
Sustainable Development (Ch. 9, Vol. 1) 

BOTH STOCKS & FLOWS 
 

Using technology to administer welfare programmes 
effectively and thereby reduce inequality (Ch.10, Vol. 1) 

DISTRIBUTIONS 

 
Measuring job creation and productivity contributed by 

young firms vs old firms (Ch. 3, Vol.1) 

MEASUREMENT OF NEW 
CONCEPTS 
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nsus	dk	iz;kl	fd;k	x;k	gS	rkfd	vU;	ckrksa	
ds	lkFk&lkFk	dk;Zcy	vkSj	vFkZO;oLFkkvksa	esa	
efgykvksa	ds	;ksxnku	esa	o`f¼	dh	tk	ldsA

(ii)	LoPN	Hkkjr&fe'ku	ls	,sls	xkaoksa	ds	izfr'kr	esa	
o`f¼	djus	esa	enn	feyh	gS	tks	[kqys	esa	'kkSp	
tkus	ls	eqDr	gSa	vkSj	'kkSpky;ksa	dh	lqyHkrk	rFkk	
mi;ksx	esa	o`f¼	gqbZ	gSA	LoPNrk	esa	bl	lq/kj	ls	
LokLF;	ifj.kkeksa	esa	lq/kj	djus	esa	enn	feyh	
gS	tSlk	fd	eysfj;k	vkSj	Mk;fj;k	ekeyksa	dh	
la[;k	ls	vkSj	e`r	izlo	rFkk	de	otu	ds	tUes	
cPpksa	dh	la[;k	ls	ns[kk	tkrk	gSA	bl	liQy	
O;ogkjkRed	ifjorZu	ls	izkIr	f'k{kk	dks	'kkfey	
djds]	bl	vè;k;	esa	LoLFk	Hkkjr	ds	ekè;e	ls	
LoPN	Hkkjr	fe'ku	dks	lqUnj	Hkkjr	esa	ifjofrZr	
djus	ds	fopkj	esa	;Fkk	lfUufgr	lqn`<+	Hkkjr	ds	
fy,	O;ogkjkRed	varfnZf"V;ksa	ds	iz;ksx	ds	fy,	
<kapk	rS;kj	 fd;k	x;k	gSA	;g	:ijs[kk	LoLFk	
Hkkjr	 fe'ku	dks	 LoLFk	$	vk;q"eku	=	lqUnj	
Hkkjr	esa	ifjofrZr	djuk	pkgrh	gSA	blls	Je	
mRikfnrk	esa	o`f¼	gksxh]	cprsa	c<+sxh	vkSj	ifj.kke		
Lo:i	fuos'k	FkhA

(iii)	bUlkWYosalh	,aM	cSaØIlh	(vkbZchlh)	izfØ;k	ds	
fuekZ.k	 us	 cM+h	la[;k	esa	vutZd	ifjlaifÙk;ksa	
dks	vkbZchlh	izfØ;k	esa	ykus	esa	lgk;rk	dh	gSA	
blds	vykok]	vkbZchlh	ds	rgr	fu;a=k.k	[kksus	
dk	 [krjk	 ns'k	 esa	 ØsfMV	 laLÑfr	dks	 cnyus	
esa	 lgk;rk	dj	 jgh	 gSA	 ^^èkk£ed	nkf;Ro	ds	
fl¼kar**	dks	vafdr	djds	O;ogkfjd	vFkZ'kkL=k	
dh	varn`f"V	dk	mi;ksx]	fo'ks"k	:i	ls	èkks[kkèkM+h	
vkSj	vknru	pwd	ds	lacaèk	esa	ØsfMV	laLÑfr]	
dks	c<+kus	ds	fy,	fd;k	tk	ldrk	gSA

(iv)	dj	iz'kklu	esa	izkSn~;ksfxdh	ds	mi;ksx	ds	ekè;e	
ls	yk,	x,	dbZ	 ifjorZuksa	 us	dj	iz'kklu	esa	
ekuoh;	 gLr{ksi	 dks	 de	 dj	 fn;k	 gS	 vkSj	
blls	cgqla[;d	djnkrkvksas	ds	vuqHko	esa	lqèkkj	
gqvk	gSA	dj	laLd`fr	dks]	dj	vioapu	ls	dj	
vuqikyu	esa	cnyus	ds	fy,	O;ogkj	laLÑfr	dk	
ykHk	fy;k	tk	ldrk	gSA	blds	ckn]	blls	lM+dksa]	
canjxkgksa]	jsyos]	vkfn	ds	Bksl	volajpukvksa	vkSj	

dkS'ky	,oa	f'k{kk	ds	e`nq	volajpukvksa	nksuksa	esa	
fuos'k	ds	fy,	vko';d	jktLo	dh	izkIr	gksxhA

(v)	 th,lVh]	tgka	uhfr	fuèkkZjdksa	us	gkfu	fojfr	dks	
lekIr	djds	,d	cM+k	lqèkkj	djus	dh	viuh	
{kqèkk	dks	izn£'kr	fd;k	Fkk]	ds	mnkgj.k	us	;g	
Li"V	dj	fn;k	gS	 fd	,d	,slh	uhfr	ftlls	
nh?kZdkyhu	 ykHk	 ds	 fy,	 dqN	 vYidkyhu	
uqdlku	gks]	mls	i;kZIr	leFkZu	izkIr	ugha	gksrk	gS	
(feYd	eSu	,oa	vU;	2012)A	O;ogkj	varn`f"V	
gkfu	foeq[krk	dks	de	djus	ds	fy,	bl	rjg	
ds	uohu	uhfr	ifjorZu	dks	vfHkuhr	djus	ds	
ldkjkRed	ifj.kke	dk	 fuekZ.k	dj	ldrh	gS	
vkSj	bl	rjg	ls	uhfr	vkSj	foèkk;h	ifj.kkeksa	esa	
lqèkkj	gks	ldrk	gSA

1-36	 uhps	fn;k	x;k	fp=k&13	O;ogkj	vFkZ'kkL=k	ds	
lkr	fl¼karksa	dk	lkjka'k	izLrqr	djrk	gS]	ftudk	mi;ksx	
mijksDr	ifj.kkeksa	dks	izkIr	djus	ds	 fy,	 fd;k	tk	
ldrk	gSA	leh{kk	dk	vè;k;&2	buesa	ls	izR;sd	{ks=k	
esa	blds	mi;ksx	dks	Li"V	:i	ls	js[kkafdr	djrk	gSA

lkoZtfud inkFkZ ds :i esa MkVk

unh ikj djrs le; mlds iRFkjksa dk è;ku j[ksaA

µMsax	fDlvkvks¯ix

1-37	 ikap	fVªfy;u	vesjhdh	Mkyj	dks	vFkZO;oLFkk	
cuus	dh	o`gÙk	j.kuhfr	dh	:ijs[kk	cukus	ds	ckn	Hkh	
bl	y{;	ds	 fy,	uhfr;ksa	 esa	 ckj&ckj	lq/kj	djuk	
vko';d	gksxkA	;g	vko';drk	vkadM+ksa	ij	vk/kfjr	
lk{;	lq>k	 jgs	gSaA	Msax	 fDlvkvks¯ix	}kjk	unh	ikj	
djrs	le;	iRFkjksa	dks	è;ku	j[kus	fudyus	dk	vkxzg	
cgqr	lkFkZd	izrhr	gksrk	gSA	;fn	¯ujrj	vlarqyu'khy	
vFkZO;oLFkk	 ,d	 cgrh	 gqbZ	 unh	 gS	 rks	 vkadM+ksa	 ij	
vkèkkfjr	uhfr	fuekZ.k	vko';d	iqu%	foU;kl	gsrq	iRFkjksa	
dks	è;ku	j[kdj	vkxs	c<+us	tSlk	gSA

1-38	 leh{kk	ds	[kaM&1	dk	vè;k;&4	yksxksa	ds]	yksxksa	
}kjk	vkSj	yksxksa	ds	fy,	MsVk	ds	fuekZ.k	dh	:ijs[kk	ns	
jgk	gSA	vè;k;	dk	fopkj	gS	fd	lekt	dk	vHkh"V	
vkadM+ksa	dk		mi;ksx	iqjkus	le;	ls	cgqr	vf/d	gks	
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fp=k 13% O;ogkj ifjorZu dks c<+kok nsus ds fy, O;ogkj vFkZ'kkL=k ds fl¼kar

pyk	gSA	bldk	,d	dkj.k	vkadM+ksa	dh	lhekar	ykxr	
esa	?kkrkadh;	deh	vkSj	lekt	gsrq	blds	lhekar	ykHk	
esa	 cgqxqf.kr	 o`f¼	 gSA	 futh	 {ks=k	 tgka	 ykHkizn	 gks	
vkadMs+	iz;ksx	djus	dks	rS;kj	jgrk	gS	fdUrq	tgka	bl	
vkadM+s	fuekZ.k	dk;Z	esa	futh	fuos'k	de	jg	tkrs	gSa	
ogka	ljdkjh	gLr{ksi	vko';d	gks	tkrk	gSA	ljdkj	ds	
ikl	igys	ds	gh	iz'kkldh;]	losZ{k.ktfur]	laLFkkxr	
rFkk	ukxfjdksa	}kjk	ysu	nsu	ls	l`ftr	vkadM+ksa	ds	foiqy	
HkaMkj	gSa	fdUrq	;s	fofHkUu	ljdkjh	laxBuksa	esa	fc[kjs	
gq,	 gSaA	 bu	vkadM+k	 Hk.Mkjksa	 dk	 iz;ksx	 ljdkj	dks	
turk	dk	thou	lqxe	cukus]	lk{;	vk/kfjr	uhfr;ka	
cukus]	dY;k.kdjh	uhfr;ksa	dh	yf{krk	lq/kjus]	viw.kZ	
ekax	iwjk	djus]	fc[kjs	gq,	cktkjksa	dks	lesfdr	djus]	
lkoZtfud	lsokvksa	esa	csgrj	mÙkjns;rk	ykus]	iz'kklu	
esa	tuHkkxhnkjh	lq/kjus	vkfn	esa	lgk;rk	nsxkA	futrk	
dh	j{kk	dh	ifj"d`r	izkS|ksfxdh	igys	ls	gh	fo|eku	
gS	vr%	ljdkj	futrk	dh	fof/d	:ijs[kk	esa	 jgrs	
gq,	vkadM+ksa	dks	lkoZtfud	inkFkZ	dk	:i	iznku	dj	
ldrh	gSA

fof/d iz.kkfy;ka vkSj lafonk dk;kZUo;u

1-39	 vkn~;:i	 es a	 of.k Zr	 vkfFk Zd	 ek WMy	 es a	
ifjorZu'khy	tfVy	ifjn`';	esa	ln~pØ	ds	l`tu	dks	
Li"Vr;k	crk;k	x;k	gSA	bl	ekWMy	esa	,sls	okrkoj.k	
dk	 mYys[k	 fd;k	 x;k	 gS	 tgka	 fuos'k]	tksf[k+e	dk	

mBk;k	tkuk	vkSj	uohurk,a	gSa	vkSj	tgka	ifjorZu'khy	
izkS|ksfxdh]	miHkksDrkvksa	ds	Hkw&jktuhfr	esa	vfHk#fp	rFkk	
vkfFkZd	pØksa	tSls	dkjdksa	ds	dkj.k	^^vfuf'prrk**	
rFkk	^^viwokZuqes;rk**	varfuZfgr	cu	xbZ	gSA	bl	fo'o	
esa	 ^^cVjÝykbZ**	 (tgka	 ,d	 NksVk	 lk	 ifjorZu	 cM+s	
ifjorZuksa	dk	dkj.k	cu	tkrk	 gS)**	vkSj	 ^^vutkus	
ifj.kkeksa**	dks	 ns[kk	tk	ldrk	gS	tgka	vfuf'prrk	
vifjgk;Z	:i	ls	 fo|eku	gS	tSlkfd	 ^vfuf'prrk*	
izyksHkuksa	dks	rhoz	dj	ldrh	gS]	ftlds	dkj.k	lafonk	
Hkax	gks	tkrh	gS]	,slk	rc	gksrk	gS	tc	dk;ksZÙkj	fuxZe	
ml	ls	fHkUu	gks	tkrk	gS	tSlkfd	iwokZuqeku	fd;k	x;k	
gksrk	gS]	rks	,sls	vfuf'pr	fo'o	esa	ekxZn'kZu	ds	fy,	
^^lafonkvksa	dks	dk;kZfUor	djus	dh	{kerk	rFkk	̂ ^fof/	
lEer	'kklu	"The Rule of Law"	**	egRoiw.kZ	cu	
tkrs	gSaA	(vkpk;Z	vkSj	lqczefu;u]	2009_	vkpkZ;]	c/
kbZ	vkSj	lqczkefu;u]	2013	2014_	pkok	vkSj	vU;]	
2013_	 lizk]	 lqczkefu;u	 vkSj	 lqczkeu;u]	 2013_	
lqczkefu;u	vkSj	rqx]	2016	lqczkefu;u	vkSj	eSfxulu]	
2018)A	gkykafd	,d	lqpk:	:i	ls	dk;Z	djus	okyh	
fof/d	iz.kkyh	lHkh	ikfjfLFkfr;ksa	esa	vFkZO;oLFkk	ds	
fy,	vko';d	gksrh	gS	fdarq	viwokZuqes;	fo'o	esa	;g	
^iw.kZr;k	eq[;kFkZ*	gks	tkrh	gS	D;ksafd	;gka	mPp	fuos'k	
njksa	ds	ekè;e	ls	vkfFkZd	fodkl	dks	izksRlkfgr	fd;k	
tk	jgk	gksrk	gSA

1-40	 pk.kD;	rFkk	dekand	tSls	Hkkjrh;	fopkjdksa	us	

Principle 1:
Leverage 

Default Rules
Principle 2:
Make it Easy 

to Choose

Principle 3:
Emphasize 
Social and 
Cultural 
Norms

Principle 4: 
Disclose 

Outcomes

Principle 5:
Reinforce 

Repeatedly

Principle 6:
Leverage Loss 

Aversion

Principle 7: 
Make 

Messages 
Mimic Mental 

Models

fl¼kar 1%
orZeku	fu;e	dks	
izHkkoh	cukuk

fl¼kar 2%
p;u	dks	ljy	

cukuk

fl¼kar 3%
lkekftd	vkSj	

lkaLÑfrd	ekunaMksa	
ij	cy	nsuk

fl¼kar 4%
ifj.kkeksa	dk	
izdVhdj.k

fl¼kar 5%
yxkrkj	l'kDr	

cukuk

fl¼kar 6%
ykHk	mBkus	dk	

uqdlku

fl¼kar 7%
lans'kksa	dks	ekufld	
ekWMy	cukus	dh	

udy
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fof/d	iz.kkyh	vkSj	lafonk	dk;kZUo;u	ds	egRo	ij	
ckj&ckj	cy	fn;k	gSA	bUgksaus	^^fof/	lEer	'kklu**	
dks	eRL;&U;k;	(taxy	jkt)	ls	cpkus	okyk	crk;k	
gSA	 ukscy	 iqjLdkj	 fotsrk	 vkfLVª;k	 ds	 vFkZ&'kkL=kh	
^^ÚsMfjp	okWu	gsd**	us	blh	rF;	dks	viuh	izfl¼	
iqLrd	^^n	jksM	Vw	liQZMWe**	esa	crk;k	gS	fd	^^ljdkj	
vius	lHkh	dk;ks±	esa	igys	ls	?kksf"kr	rFkk	fu;r	fd,	
tk	pqds	fu;eksa	ls	ca/h	gS**A

,d Lora=k ns'k esa dksbZ Hkh vf/d Li"V ifjfLFkfr 
fujadq'k 'kklu ds varxZr ns'k esa mudh ifjfLFkfr;ksa ls 
fof/ lEer 'kklu ds :i esa tkus okys egku fl¼karksa 
ds iwoZ esa voyksdu dh vis{kk vf/d igpkuk ugha 
x;kA

1-41	 nqHkkZX;	ls]	Hkkjr	dh	dkuwuh	i¼fr]	ftl	ij	
3-5	djksM+	yafcr	ekeyksa	dk	cks>	gS]	fooknkLin	:i	
ls	vc	Hkkjr	esa	O;kikj	djus	dh	,dek=k	lcls	cM+h	
ck/k	gS	vkSj	bl	ck/k	ds	dkj.k	fuos'k	dks	c<+k;k	ugha	
tk	ldrkA	fo'o	cSad	dh	O;kikj	djus	dh	lqxerk	
laca/h	uohure	fjiksVZ	esa	lafonk	izorZu	ds	fy,		Hkkjr	
163osa	LFkku	ij	gSA	vuqHko	ls	irk	pyrk	gS	fd	vkfFkZd	
lq/kj&laifÙk	 vf/dkjksa]	 djksa	 ,oa	 ½.k	 'kks/u	 lq/
kj&laifÙk	vf/dkjksa]	djksa	,oa	½.k	'kks/u	v{kerk	ds	
izR;sd	vU;	{ks=k	esa	le;&le;	ij	yM+[kM+kgV	vkrh	
gS	D;ksafd	;g	dkuwuh	izfØ;k	esa	my>	tkrk	gSA	;gh	
dkj.k	gS	fd	dkuwuh	{ks=k	lqèkkjksa	dks	'kh"kZ	izkFkfedrk	
nh	tkuh	pkfg,A

1-42	 vPNh	[kcj	;g	gS	fd	leL;k	tfVy	ugha	gSA	
vè;k;	5	esa	geus	ns[kk	gS	fd	fupyh	vnkyrksa	esa	ek=k	
2279	vfrfjDr	U;k;k/h'kksa	vkSj	mPp	U;k;ky;ksa	esa	vkSj	
93	ttksa	dh	lgk;rk	ls	ikap	o"kks±	esa	gh	100	izfr'kr	
ekeys	fuiVkus	dh	nj	(vFkkZr	'kwU;	lap;	nj)	izkIr	
dh	tk	ldrh	gSA	;gka	;g	Hkh	lq>k;k	tk	jgk	gS	fd	
n{krk	esa	egRoiw.kZ	o`f¼	laHko	gSA	orZeku	laLohd`r	
in	la[;k	ij	fuEu]	mPp	rFkk	loksZPp	U;k;ky;ksa	esa	
Øe'k%	24-5	izfr'kr]	4-3	izfr'kr	vkSj	18	izfr'kr	
mRikfnrk	o`f¼	dh	vko';drk	gksxhA	izkS|ksfxdh	dk	
iz;ksx]	dk;Z	fnol	la[;k	esa	o`f¼	rFkk	iz'kkldh;	lq/
kj	bu	egRokdka{kh	mRikfnrk	o`f¼	y{;ksa	dks	izkIr	dj	
ldrh	gSA	,d	lqpk:	U;k;O;oLFkk	ds	lkekftd	xq.kd	
Lo:ih	izHkkoksa	dks	ns[krs	gq,	dkuwu	O;oLFkk	dks	lqn`<+	

djuk	og	loksZÙke	fuos'k	gksxk	ftls	Hkkjr	ds	lq/kjd	
dj	ldrs	gSaA

vkfFkZd uhfr fu/kZj.k eas laxrrk

1-43	 fujarj	 vfuf'prrk	 dh	 nqfu;k	 esa]	 vkfFkZd	
uhfr	 fu/kZj.k	;k	rks	 fuos'kdksa	ds	lkeus	vkus	okyh	
vfuf'prrk	dks	de	djrk	gS	;k	mldks	c<+k	nsrk	gSA	
bl	leL;k	ds	lek/ku	ds	 fy,	yf{kr	iap	o"khZ;	
;kstukvksa	ds	l`tu	dk	igys	iz;kl	fd;k	x;k	FkkA	
gkykafd]	tSls	gh	gesa	bl	vkfFkZd	vfLFkjrk	dk	irk	pyk	
rks	mDr	vkfFkZd	vfLFkjrk	ds	lek/ku	Lo:i	csgrj	
;kstuk,a	cuk;h	xbZA	vr%	bl	vfLFkj	vkfFkZd	txr	
esa	vkxs	c<+us	ds	fy,	rhu	rRoksa	dh	t:jr	gksxh&(i)	
Li"V	fotu_	(ii)	fotu	dks	gkfly	djus	ds	fy,		
lkekU;	j.kuhfr_	vkSj	(iii)	vizR;kf'kr	ifjfLFkfr;ksa	
dk	lkeuk	djus	ds	fy,	j.kuhfr;ksa		esa	yphysiu	vkSj	
mn~;e	dk	lekos'k	gks	ldsA	pwafd	iz/kuea=kh	dk	5	
fVªfy;u	vejhdh	Mkyj	okyh	vFkZO;oLFkk	ds	laca/	
esa	viuk	,d	n`f"Vdks.k	gS]	vr%	bl	vkfFkZd	losZ	ds	
ekè;e	ls	j.kuhfr	ds	laca/	esa	,d	CywfizaV	cukdj	bl	
fotu	dks	izkIr	djus	dk	[kkdk	rS;kj	fd;k	tkrk	gSA	
gkaykfd	;Fkk	mi;qZDr	ifjppkZ	ds	vuqlkj]	uhfr;ksa	dks	
bl	izdkj	ls	rS;kj	fd;k	tkuk	pkfg,	oks	fj;y	Vkbe	
MkVk	ds	izokg	ds	vuq:i	lrr	:i	ls	izklafxd	gksaA

1-44	 bl	rjg	ds	lkefjd	yphysiu	ls	,d	vU;	
rjg	dh	leL;k	iSnk	gksrh	gS	ftlesa	vfuf'prrk	dk	
ekgkSy	cu	tkrk	gSA	;g	fo'ks"k	:i	ls	mu	ekeyksa	esa	
gksrk	gS	tc	izeq[k	lq/kjoknh	dne	mBk,	tk	jgs	gksaA	
bl	lanHkZ	esa	leh{kk	ds	[kaM	I	ds	vè;k;	6	esa	geus	
ik;k	fd	dSls	Hkkjr	esa	 foxr	dqN	o"kks±	ls	vkfFkZd	
vfuf'prrk	dk	ekgkSy	iSnk	gqvkA	blls	Hkh	egRoiw.kZ		
ckr	;g	gS	fd	ln~pØ	ds	izeq[k	dkjd	ds	:i	esa	
fuos'k	ij	cy	nsrs	gq,	geus	fuos'k	ds	lkFk	vkfFkZd	
uhfr	dh	vfuf'prrk	ds	laca/	esa	tkap	dh	gSA	gu	
vkfFkZd	uhfr	laca/h	vfuf'prrk	dk	irk	yxkus	ds	fy,	
csdj	vkSj	vU;	(2016)	lwpdkad	dk	mi;ksx	djrs	gSaA	
;gka	;g	Hkh	mYys[kuh;	gS	fd	lEiw.kZ	fo'o	esa	vkfFkZd	
uhfrxr	vfu'prrk	dk	irk	yxkus	ds	fy,	csdj	,oa	
vU;	(2016)	dk	mi;ksx	fd;k	tkrk	gSA	geus	;g	
Hkh	ns[kk	gS	fd	bl	izdkj	dh	vfuf'prrk&vfuf'prrk	
ds	izdj.k	ds	nkSjku	vf/d	Fkh	tSls	o"kZ	 2013	esa	
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Vsij	VsVªe]	foeqnzhdj.k	vkSj	th,lVh	dk	dk;kZUo;uA	
bl	izdkj	lexz	vkfFkZd	uhfrxr	vfuf'prrk	fiNys	
n'kd	esa	dkiQh	vf/d	Fkh	(fp=k	14)	bl	vkadM+s	
dh	,d	mYys[kuh;	fo'ks"krk	;g	gS	fd	th,lVh	ds	
ykxw	ds	lkFk	gh	vR;f/d	cnyko	gq,]	blds	ckotwn	
Hkh	'kk;n	gh	vkfFkZd	uhfrxr	vfuf'prrk	esa	o`f¼	gqbZ	
gksA	blls	;g	irk	pyrk	gS	fd	vFkZO;oLFkk	esa	tks	
vxz.kh	lq/kj	gq,]	oks	lqfu;ksftr	fotu	ds	vuq:i	gSa	
vkSj	mDr	lq/kj	ls	vFkZO;oLFkk	dks	mrus	>Vds	ugha	
yxs	ftruk	fd	dqN	yksx	Mj	jgs	FksA	o"kZ	2015	ds	
ckn	Hkkjr	esa	vkfFkZd	uhfrxr	vfuf'prrk	esa	yxkrkj	
fxjkoV	viokn	Lo:i	gS	D;ksafd	bl	vof/	ds	nkSjku	
izeq[k	ns'kksa	vesfjdk	esa	vkfFkZd	uhfrxr	vfuf'prrk	
esa	o`f¼	vR;f/d	izfrdwy	FkhA

1-45	vkfFkZd	uhfr	vfuf'prrk	esa	mNky	ls	O;ofLFkr	
tksf[ke	esa	o`f¼	gksrh	gS]	vkSj	mlds	}kjk	vFkZO;oLFkk	
esa	iwath	dh	ykxr	esa	o`f¼	gksrh	gSA	ifj.kker%	vkfFkZd	
uhfr	vfuf'prrk	ls	fuos'k	esa	fo'ks"k	:i	ls	fuos'k	dh	
vuoR;Z	ds	dkj.k	deh	vkrh	gSA	bl	vfHk/kj.kk	ds	
laxr]	ge	;g	ikrs	gSa	fd	vkfFkZd	uhfr	vfuf'prrk	
esa	o`f¼	ls	Hkkjr	esa	fuos'k	o`f¼	esa	voeanu	gksrk	gS	
(fp=k	15)A	vkos'k	izfrfØ;k	dk;Z	ls	;g	lq>ko	izkIr	
gksrk	gS	fd	vkfFkZd	uhfr	vfuf'prrk	esa	o`f¼	ls	fuos'k	
esa	o`f¼	yxHkx	ikap	frekfg;ksa	rd	izHkkfor	gksrh	gSA

1-46	 vkfFkZd	 uhfr	 dh	 vfuf'prrk	 ds	 izHkko	 ls	
yxkrkj	vlarqyu	dh	fLFkfr	esa	vFkZO;oLFkk	dk	izca/	
djus	esa	egRoiw.kZ	uhfrxr	fufgrkFkZ	lkeus	vkrk	gSA	
igyh	ckr	rks	;g	gS	uhfr	fuekZrkvksa	dks	vius	dk;ks±	

fp=k 14% Hkkjr eas vkfFkZd uhfr vfuf'prrk 
(2011&2019)

fp=k 15% fuos'k o`f¼ vkSj vkfFkZd uhfr 
vfuf'prrk lwpdkad

dks	 iwokZuqeku	 ;ksX;	 djuk	 gS]	 uhfr	 dh	 fLFkfr	 ij	
vkxs	ekxZn'kZu	djuk	gS	vkSj	uhfr	ds	dk;kZUo;u	esa	
vLi"Vrk@eè;LFkrk	de	djuk	gSA	nwljk	;g	fd	mik;ksa	
ij	dk;Z	djuk	gSA	blfy,	vkfFkZd	uhfr	vfuf'prrk	
dk	 lwpdkad	 dk	 irk	 frekgh	 vk/kj	 ij	 'kh"kZre	
Lrj	ij	yxk;k	tk,A	varr%	uhfr	fuekZ.k	esa	izfØ;k	
dh	xq.koÙkk	dh	lqfuf'prrk	dk	varjjk"Vªh;	xq.koÙkk		
izek.ku	ds	ekè;e	ls	ljdkj	esa	dk;kZUo;u	gksA

egRoiw.kZ laokgd] lq/kj ,oa tksf[ke 
dkjd

^^ln~pØ dky** esa tula[;k dh Hkwfedk

1-47	tSlkfd	ge	bl	losZ	ds	Hkkx	1	ds	vè;k;	7	esa	
ppkZ	djsaxs]	Hkkjr	dk;Zdkjh	vk;q	tula[;k	ds	vf/
dre	fgLls	ds	bl	tula[;k	pj.k	esa	igys	gh	igqap	
pqdk	gSA	vkSj	bl	̂ ^tula[;k	Hkkx**	esa	vxys	nks	n'kdksa	
rd	jgsxkA	fp=k	16]	oLrqr%	;g	n'kkZrk	gS	fd	dk;Zdkjh	
vk;q	tula[;k	(20&59	o"kZ)	ftldk	fgLlk	2011	esa	
dqy	tula[;k	dk	50-5	izfr'kr	Fkk]	2041	esa	c<+dj	
yxHkx	60	izfr'kr	gks	tk,xkA

1-48	 tukadh;	cnyko]	fo'ks"k	rkSj	ij	tula[;k	dh	
vk;q	lajpuk	1960	vkSj	1990	ds	chp	laiw.kZ	,f'k;k		
esa	vkfFkZd	fodkl	ij	fof'k"V	izHkko	iM+rk	gqvk	n'kkZ;k	
x;k	gSS	(Cywe	fofy;Elu]	1998)A	iztuu	nj	esa	fxjkoV	
}kjk	vkdfyr	dk;Zdkjh	vk;q	tula[;k	ds	fgLls	esa	
o`f¼	ds	dkj.k	izfr	O;fDr	vk;	c<+	tkrh	gS	D;ksafd	

lzksr% http://www.policyuncertainty.com/

lzksr% http://www.policyuncertainty.com/, CSO
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izfr	dkexkj	mRiknu	vifjofrZr	gksrk	gS]	ijUrq	;qok	
vkfJrksa	dh	la[;k	?kV	tkrh	gSA	,f'k;k	esa	dk;Zdkjh	
vk;q	ds	fgLls	esa	o`f¼	ds	dkj.k	;g	ys[kkadu	izHkko	
iM+k]	ijUrq	blls	O;ogkj	esa	Hkh	cnyko	vk;kA	cpr	
esa	o`f¼	gqbZ	D;ksafd	thou	izR;k'kk	esa	o`f¼	gqbZ	(yh]	

eSlu	,aM	feYyj	2000_	Cywe]	dsfuax]	eSUliQhYM	,.M	
ewj	2007)]	vkSj	blds	ifj.kkeLo:i	fuos'k	Hkh	c<+kA	
oLrqr%	izfr	O;fDr	je	cy	dh	o`f¼	esa	ifjorZu]	cpr	
nj	esa	ifjorZu	vkSj	fuos'k	nj	esa	ifjorZu	rhu	laHkkO;	
iz.kkfy;ka	gSa	ftuls	vkfFkZd	fodkl	ij	tula[;k	dk	
izHkko	iM+rk	gS	(fgfxUl	,.M	fofy;Elu]	1997_	Cywe	
,.M	fofy;Elu]	1998)A

1-49	 fp=k	17	n'kkZrk	gS	fd	phu	esa	cpr	nj	vkSj	
iwohZ	,f'k;k	dh	vFkZO;oLFkk	eas	Hkkjh	o`f¼	ij	;qokvksa	
dh	la[;k	dk	o`¼	tula[;k	esa	cnyus	ls	fdl	izdkj	
izHkko	iM+kA	yxHkx	1967	esa]	phu	esa	iztuu	nj	yxHkx	
izfr	efgyk	6	cPpk	FkkA	;g	1990	ds	eè;	esa	fxjdj	
2	ls	de	gks	x;k	vkSj	cPpksa	(0&17	o"kZ)	dk	fgLlk	
firk	 (18&60	o"kZ)	ds	 fgLls	ds	:i	esa	 0-73	ls	
fxjdj	0-36	gks	x;kA	blds	vykok	thou	izR;k'kk	esa	
o`f¼	ds	dkj.k	izfr	dkexkj	(vk;q	18&60	o"kZ)	o`¼ksa	
dh	la[;k	(61&85	o"kZ	dh	vk;q)	0-144	ls	c<+dj	

fp=k 17% phu rFkk vU; mPp o`f¼ iwohZ ,f'k;kbZ vFkZO;oLFkkvksa dh cpr ij  
tulkaf[;dh; dk izHkko

lzksr%	fo'o	cSad

uksV%	1980&2015	dh	le;kofèk	dks	fy;k	x;k	gS	vkSj	mPp	o`f¼	okyh	vFkZO;oLFkk	baMksusf'k;k]	eysf'k;k]	lkmFk	dksfj;k	rFkk	FkkbZySaM	
ls	lacafèkr	gSA
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0-17	gks	xbZA	lcls	Åij	cka;h	vksj	dk	iSuy	n'kkZrk	
gS	fd	phu	esa	dk;Zdkjh	vk;q	dh	tula[;k	(15&64	
o"kZ)	esa	fdl	izdkj	cnyko	vk;k	tcfd	lcls	Åij	
nka;h	vksj	dk	iSuy	mPp	o`f¼	nj	okyh	iwohZ	,f'k;k	
dh	vFkZO;oLFkk	ds	 fy,	Hkh	ogh	n'kkZrk	gSA	 fupys	
iSuy	;s	mnkgj.k	izLrqr	djrs	gSa	fd	phu	vkSj	mPp	
o`f¼	nj	okys	iwohZ	,f'k;k	dh	vFkZO;oLFkk	esa	?kjsyw	
cpr	nj	vkSj	tula[;k	dk	dk;Zdkjh	vk;q	vuqikr	
esa	fdl	izdkj	,d	lkFk	o`f¼	gqbZA	;g	le>nkjhiw.kZ	
gS	D;ksafd	dsoy	yksx	gh	cpr	dj	ldrs	gSa	tks	iSlk	
dekrs	 gSa	 vkSj	 vf/dka'k	 yksxksa	 dh	 vfèkdka'k	 vk;	
Je	vk;	gksxhA	ijUrq	bl	tula[;k	?kVd	ftuds	ikl	
^^f[kykus	ds	fy,	de	eqag	gksa**]	muds	ikl	lalk/uksa	
dh	miyC/rk	c<+	tkrh	gS	ftldks	Hkfo";	ds	fy,	
cpr	fd;k	tk	ldrk	gSA	nwljk]	lsokfuo`fÙk	dh	vk;	
ds	lzksr	ds	:i	esa	cPpksa	ds	egRo	ds	dkj.k	dk;Zdkjh	
ih<+h	}kjk	cPpksa	dh	la[;k	esa	dh	xbZ	deh	cpr	dks	
izksRlkfgr	djrk	gS	D;ksafd	os	fiNyh	ih<+h	dh	rqyuk	
esa	lsokfuo`fÙk	ds	fy,	cpr	ij	vf/d	fo'okl	djrs	
gSaA	varr%	ifjokj	ds	la?kVu	ds	ifj.kkeLo:i	Hkh	cpr	
esa	o`f¼	gksrh	gS	D;ksafd	vf/dka'k	cpr	40	ls	65	o"kZ	
dh	vk;q	esa	gksrh	gS	D;ksafd	yksx	lsokfuo`f¼	ds	fy,	
cpr	djuk	'kq:	dj	nsrs	gSaA

1-50	 tSlkfd	,f'k;k	ds	fy,	cksloFkZ	,oa	pkmMksjks&jhp	
(2007)	esa	 n'kkZ;k	 x;k	 gS]	dk;Zdkjh	tula[;k	ds	
vuqikr	ds	lkFk	cprksa	vkSj	fuos'k	esa	Hkh	o`f¼	gksrh	
gS	(fp=k	18)A	KkrO;	gks	 fd	;g	fp=k	fuos'k	vkSj	
cprksa	ds	laca/	esa	tula[;k	esa	izR;sd	vk;q&oxZ	ds	

fp=k 18% ,f'k;k esa cprksa ij tula[;k ds 
la?kVu dk izHkko

lzksr%	ckslodZ	rFkk	pkSM+ksjks&jhp	(2007)A

fp=k 19% phu esa cpr ij etnwjh dk izHkko 
(1963&2009)

lzksr%	dfVZl	yxkÅj	rFkk	ekdZ	(2017)A

vuqikr	dks	 izHkkfor	djus	okys	lgdkjh	dkj.k	dks	
n'kkZrs	gSaA	ldkjkRed	lgdkjh	dkj.k	bafxr	djrk	gS	
fd	cprksa@fuos'k	o`f¼	ij	vk;q	oxZ	dk	izHkko	iM+rk	
tcfd	udkjkRed	lgdkjh	dkj.k	;g	bafxr	djrk	gS	
fd	blds	pyrs	cprksa@fuos'k	esa	deh	vkrh	gSA	50	o"kZ	
dh	vk;q	rd	izR;sd	vk;q	oxZ	esa	o`f¼	ds	lkFk&lkFk	
fuos'k	esa	dkiQh	c<+r	gksrh	gS	tcfd	60	o"kZ	 rd	
izR;sd	vk;q	oxZ	esa	o`f¼	ds	lkFk	cprsa	c<+rh	gSaA

foÙkh; lsDVj dh Hkwfedk

1-51	 fp=k	19	esa	n'kkZrk	gS	 fd	osru	etwnjh]	phu	
dh	cpr	nj	dks	fdl	izdkj	ls		izHkkfor	djrh	gSA	
;g	lacaèk]	uksV	fd,	tkus	ds	fy,	vR;ar	egRoiw.kZ	gS	
D;ksafd	Jethoh	tula[;k	dh	vk;	esa	o`f¼@c<+ksrjh	
fd,	 fcuk]	u	rks	miHkksx	esa	o`f¼	gksxh	vkSj	u	gh	
cpr	c<+sxhA	blhfy,	,slh	tkWCl	vFkZO;oLFkk	esa	cpr	
nj	c<+kus	ds	 fy,	vR;ar	egRoiw.kZ	gks	tkrh	gSa	tks	
vFkZiw.kZ	osru&etnwjh	nsa	ldsA	 ftls	ge	^^ln~pØ**	
dgrs	gSa]	og	,d	vksj	rks	iwath	vkSj	Je	ds	eè;	
iwjdrk	dk	nksgu	djds	jkstxkj	ds	l`tu	dks	izksRlkfgr	
djrk	gS	rFkk	nwljh	vkSj	lexz	mRikndrk	rFkk	Jfedksa	
dh	mRikndrk	esa	Hkh	o`f¼	djrk	gSA	vFkZO;oLFkk	esa	
mRikndrk	c<+kus	vkSj	jkstxkj	l`tu	ds	fy,	fd,	x,	
uhfr	lacaèk	ifjorZu]	bl	lanHkZ	esa	furkar	egRoiw.kZ	gks	
tkrs	gSa]	ftu	ij	geus	lSD'ku	5-2	esa	foLrkj	iwoZd	
ppkZ	dh	gSA

1-52	 bl	 izdkj	 ls]	 gekjk	 fo'ks"k.k	 n'kkZrk	 gS	 fd	
cpr	 izkFkfedrk%	 tulkaf[;dh@tukafddh	 rFkk	vk;	
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esa	o`f¼	}kjk	gh	pfdr	gSA	blhfy,	cpr	djus	dh	
izo`fÙk	dk	c<+kok	 nsus	ds	 fy,	 ?kjsyw	 C;kt	njksa	dks	
vfèkd	j[kus	dk	dqN	vFkZ	ugha	jg	tkrk	oju	,d	
ekewyh	ldkjkRed	okLrfod	nj	gh	i;kZIr	gSA	pwafd	
tukafddh	rFkk	 osru@etnwjh]	 cpr	ds	eq[;	dkjd	
gksrs	gSa]	vr%	uhfrfuekZrkvksa	dks	dkiQh	gn	rd	vktknh	
fey	tkrh	gSA	fo'ks"k	:i	ls]	foÙkh;	iz.kkyh	ds	nks	
Hkkxksa	cprdÙkkZvksa	rFkk	mèkkjdÙkkZvksa	dks	vyx	fd;k	
tk	ldrk	gSA	pwafd	fuos'k]	vR;ko';d	:i	ls	iwath	
dh	de	ykxr	ij	 fuHkZj	djrk	 gS	vr%	tukafddh	
vuqdwy	gksus	ij	okLrfod	C;kt	nj	de	djus	ds	
fy,	vko';d	ugha	 gS	 fd	cpr	de	gksA	 blh	ds	
lkFk&lkFk	okLrfod	C;kt	njksa	esa	deh	ls	fuos'k	dks	
c<+kok	fey	ldrk	gS	rFkk	rnuqlkj	fuos'k]	fodkl]	
fu;kZr	ukSdfj;ksa	ds	ykHkdkjh	pØ	dks	xfr	feyrh	gS

jkstxkj&l`tu vkSj vtZu (vkenuh) dh Hkwfedk

1-53	 losZ{k.k	 ds	 [kaM&1	 esa	 vè;k;&3	 esa	 pkSadkus	
okys	rF;	lkeus	vk,	gSaA	ckSuh	iQes±]	ftls	ge	,slh	

NksVh&iQeks±	ds	:i	esa	ifjHkkf"kr	djrs	gSa	ftudk	vkdkj	
dHkh	ugha	c<+rk	ijarq	;s	Hkkjrh;	vFkZO;oLFkk	ij	gkoh	
gksrh	gSa	rFkk	jkstxkj	l`tu	rFkk	mRiknu	dks	jksds	j[krh	
gSaA	ftu	izfr"Bkuksa@iQeks±	esa	100	ls	de	dkexkj@Jfed	
fu;ksftr	gSa	mUgsa	y?kq	 iQeZ	rFkk	 ftu	iQeks±	esa	 100	
;k	vfèkd	deZpkjh	fu;ksftr	gSa	mUgsa	vis{kkd`r	cM+h	
iQeks±	ds	:i	esa	oxhZd`r	fd;k	x;k	gSA	gkykafd	100	
deZpkfj;ksa	dks	fu;ksftr	djus	okyh	iQeZ	fuf'pr	:i	
ls	oSf'od	lanHkZ	esa	,d	cM+h	iQeZ	ugha	gS	ijarq	Hkkjrh;	
ifjizs{;	esa	os	vis{kkd`r	cM+h	iQes±	gh	gSaA	,slh	iQes±	tks	
NksVh	vkSj	iqjkuh	Hkh	gSa	rFkk	nl	o"kks±	ls	T;knk	iqjkuh	gS	
mUgsa	ckSuh	ds	:i	esa	Js.kh	o`f¼	fd;k	x;k	gSa	D;ksafd	
;s	iQes±	10	o"kks±	ls	vfèkd	vofèk	rd	thfor	jgus	ds	
ckotwn	fodkl	ugha	dj	ikbZ	gSaA5

1-54	 fp=k&20	dqy	iQeks±	dh	la[;k	esa	M~ckdZ	dh	
fgLlsnkjh	jkstxkj	esa	'ks;j	rFkk	dqy	tksM+s	x,	ldy	
ewY;	(,u-oh-,-)	esa	mudk	fgLlk	n'kkZrk	gSA	;g	losZ{k.k	
o"kZ	2016&17	ds	fy,	m|ksxksa	ds	okf"kZd	losZ{k.k	ds	

fp=k 20% la[;k] jkstxkj ,oa mRikndrk esa NksVs ,oa vU; iQeks± dk fgLlk

lzksr%	m|ksxksa	dk	okf"kZd	losZ{k.k]	2016&17	vkSj	losZ{k.k	ifjx.kukA
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___________
5 izR;k[iku%	leh{kk	iQeks±	ds	fy,	^^ckSuk**	'kCn	dk	mi;ksx	djrh	gS	tksfd	^f'k'kq*	dh	rqyuk	esa	iqjkuh	gksus	ds	ckotwn	NksVh	cuh	jghA	os	tks	;qok	

gSA	;g	mi;ksx	dsoy	laLFkkvksa	ds	fy,	gS	rFkk	O;fDr	ds	fy,	,sls	mi;ksx	ls	dksbZ	lglaca/	ugha	gSA	vr%	fdlh	laosnu'khyrk	dks	fdlh	Hkh	izdkj	
ls	uqdlku	igqapkus	dk	dksbZ	bjknk	ugha	gSA

iQeZ	Lrj	ds	MkVk	dk	miHkksx	djrs	gq,	fd;k	x;k	gS	
tks	fd	uohure	miyCèk	vkadM+s	gSaA	gkykafd	laxfBr	
{ks=k	 esa	 ckSuh	 iQeks±	 dh	 la[;k	vkèkh	 gS]	 jkstxkj	 esa	
mudh	fgLlsnkjh	dsoy	13-3»	gh	gSA	okLro	esa	vkèks	
vkfFkZd	ifjn`';	esa	 opZLo	ds	ckotwn	,u-oh-,-	esa	
mudk	'ks;j	dsoy	4-7»	rd	gh	lhfer	gSA	 blds	
foijhr	uoksfnr	vkSj	cM+h	iQeksa±	(ftlesa	100	ls	vf/d		
deZpkjh	gSa		vkSj	;g	10	o"kZ	ls	vf/d	iqjkus	ugha	
gS]	la[;k	esa	iQeks±	dk	dsoy	6-2»	gh	gS	ijarq	bldk	
;ksxnku	,d	pkSFkkbZ	fu;kstu	vkSj	,uih,	dk	38»	gSA	
cM+s	vkSj	iqjkus	iQeZ	(,sls	iQeZ	ftlesa	100	ls	vf/d	
deZpkjh	gSa	vkSj	;g	10	o"kZ	ls	vf/d	iqjkus	ugha	gSA	
dk	;ksxnku	la[;k	esa	iQeksa±	dk	dsoy	9-5»	gS	ijarq	
jkstxkj	,oa	,uoh,	ds	:i	esa	bldk	;ksxnku	vk/k	gSA	
bl	rjg	ls	,sls	iQeZ	tks	le;	ds	lkFk	fodflr	gksus	
esa	leFkZ	gSa	vkSj	cM+s		iQeZ	dk	#i	ys	ldrsa	gSa	dk	
;ksxnku	vFkZO;oLFkk	esa	jkstxkj	vkSj	mRiknu	ds	{ks=k	
esa	izfr	O;fDr	lcls	vf/d	gSA	blds	foijhr	,sls	Hkh	
iQeZ	gSa	tks	dkiQh	iqjkus	gksus	ds	ckotwn	vFkZO;oLFkk	esa	
jkstxkj	vkSj	mRikndrk	ds	{ks=k	esa	;ksxnku	izfr	O;fDr	
lcls	de	jgkA

1-55	vU;	ns'kksa	ls	rqyuk	djus	ij	;g	vè;k;	n'kkZrk	gS	
fd	la;qDr	jkT;	vesfjdk	esa	40	o"kZ	iqjkuh	,d	vkSlr	
iQeZ	lkr	xquk	ls	vf/d	deZpkfj;ksa	dks	jkstxkj	nsrh	
gSA	tcfd	rqyukRed	:i	ls	05	o"kZ	iqjkuh	vkSlr	iQeZ	

esa	fu;ksftr	dkexkjksa	dh	la[;k	de	gksrh	gSA	esfDldks	
esa	05	o"kZ	ls	de	vof/	okyh	vkSlr	iQeZ	esa	fu;ksftr	
fd,	x,	dkexkjksa	dh	rqyuk	eas	40	o"kZ	iqjkuh	iQeZ	esa	
fu;ksftr	dkexkjksa	dh	la[;k	nksxquh	gksrh	gSA		blds	
foijhr	Hkkjr	esa	05	o"kZ	iqjkuh	vkSlr	iQeZ	esa	fu;ksftr	
dkexkjksa	dh	rqyuk	tc	40	o"kZ	iqjkuh	vkSlr	iQeZ	esa	
fu;ksftr	dkexkjksa		ls	djrs	gSa	rks	;g	ikrs	gSa	fd	40	
o"kZ	iqjkuh	vkSlr	iQeZ	eas	ek=k	40»	ls	vf/d	dkexkj	
gh	fu;ksftr	gSaA	vr%	Hkkjr	esa	iQeZ		brus	fodflr	
ugha	gks	ikrs	gSa	fd	vFkZO;oLFkk	esa	visf{kr	jkstxkj	vkSj	
mRikndrk	dk	l`tu	dj	ldsa	(fp=k	21)A

1-56	leh{kk	dk	vè;k;	 3	 js[kkafdr	djrk	 gS	 fd	
izfrca/kRed	Je	fofu;eksa	tks	iQeks±	dks	,sls	fofu;eksa		
ls	 NwV	 iznku	 djrs	 gaS	 vkSj	 vU;	 vkdkj	 vk/kfjr	
izksRlkgu	tks	,e,l,ebZ	dks	ykHk	iznku	djrs	gSa	pkgs	
budh	vk;q	dqN	Hkh	D;ksa	u	gks]	us	iQeks±	dks	Hkkjrh;	
vkfFkZd	ifjǹ';	esa	dkiQh	NksVk	cus	jgus	ds	fy,	=kqfViw.
kZ	izksRlkgu	nsus	esa	egRoiw.kZ	Hkwfedk	fuHkkbZ	gSA	blfy,	
;g	vè;k;	uoksfnr	iQeks±	;kuh	,slh	iQes±	ftudh	vk;q	
10	o"kZ	ls	de	gks]	dks	,e,l,ebZ	dks	fn,	tkus	okys	
izksRlkguksa	dh	ekStwnk	i¼fr	dk	leqfpr	laj{k.k	iznku	
djrs	gq,	fn,	tkus	okys	izksRlkguksa	ij	iQksdl	djus	
dh	laLrqfr	djrk	gSA	lkFk	gh	;g	vè;k;	jktLFkku	esa	
Je	dkuwu	esa	ifjorZuksa	ds	lkFk	js[kkafdr	djrk	gS	fd	
izfrcaèkkRed	Je	fofu;e	esa	lqèkkj	ls	jkT;ksa	esa	jkstxkj	

fp=k 21% Hkkjr] esfDldks vkSj vesfjdk esa iQeks±a dh vk;q ds lkFk muds laca/ esa jkstxkj ,oa mRikndrk dk fodkl

lzksr%	'kh	vkSj	DysukS	(2014)A

fVIi.kh%	Y-v{k	ds	05	o"kZ	ls	de	vk;q	ds	le;	vkSlr	fu;kstu@ldy	ewY;	of/Zr	ds	xq.kkad	ds	:i	esa	izR;sd	vk;q	lewg	esa	vkSlr	
fu;kstu@ldy	ewY;	of/Zr	dks	n'kkZrk	gSA
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l`tu	vkSj	iwath	lap;	dks	izksRlkfgr	fd;k	tk	ldrk	
gSA	Je	dkuwu	ifjorZu	blfy,	Hkh	egRoiw.kZ	gS	D;ksafd	
;s	fuos'k	dk	lao/Zu	dj	ldrs	gSaA	(lqcze.;e]	vkSj	
rqax]	2016_	lqcze.;u	vkSj	eSfxU'ku]	2018)

foÙkh; {ks=k dh Hkwfedk

1-57	 fuos'k	vk/kfjr	fodkl	ekWMy	dk	vFkZ	gS	cSadksa	
vkSj	iwath	cktkj	nksuksa	dk	fodkl	djds	foÙkh;	iz.kkyh	
esa	rsth	ls	foLrkj	djukA	cnys	esa]	blls	;g	tksf[ke	
Hkh	mRiUu	gks	ldrk	gS	fd	dksbZ	Hkh	cM+k	foÙkh;	ladV	
bl	rjg	ds	Rofjr	foLrkj	dks	ckf/r	dj	ldrk	gS]	
ftlls	cpr&fuos'k	MkW;ukfed	iVjh	ls	mrkj	ldrh	
gSA	o"kZ	1997&98	ds	,f'k;kbZ	ladV	ds	mnkgj.k	ls	;g	
Li"V	gS	fd	;g	O;FkZ	dh	fpark	ugha	gSA	uCcs	ds	n'kd	
esa	,slk	izrhr	gks	jgk	Fkk	fd	dqN	nf{k.k&iwoZ	,f'k;kbZ	
ns'k	iwohZ	,f'k;kbZ	peRdkj	dks	iqu%	nksgjkus	okys	Fks]	
ysfdu	cM+s	iSekus	ij	iwath	ds	nq#i;ksx	ds	dkj.k	os	
ykHk	pØ	dks	cuk,	j[kus	esa	vleFkZ	jgsaA	2006	ls	
2012	rd	rsth	ls	Í.k	foLrkj	dk	gekjk	viuk	vuqHko	
mlh	tksf[ke	dks	n'kkZrk	gS]	tgka	ek=kk	dk	foLrkj	gksus	
ij	ØsfMV	dh	xq.koÙkk	rsth	ls		fcxM+rh	tkrh	gSA	bl	
lanHkZ	esa]	cSadksa	esa	ikjnf'kZrk	ykus	vkSj	fnokfy;kiu	dh	
izfØ;k	fu/kZfjr	djus	ds	gky	ds	iz;klksa	dks	,d	,sls	
ewY;oku	fuos'k	ds	:i	esa		ns[kk	tkuk	pkfg,]	ftls	
iwjk	fd;k	tkuk	vko';d	gSA	;fn	Hkkjr		us	ikap	lky	

igys	rsth	ls	foLrkj	djus	dk	iz;kl	fd;k	gksrk	rks	
fuf'pr	#i	ls	dqN	o"kks±	ls	mls	,d	cM+s	foÙkh;	ladV	
dk	lkeuk	djuk	iM+rkA	;|fi	;g	dfBu	izrhr	gksrk	gS	
rFkkfi	cSafdx	{ks=k	esa	ikjnf'kZrk	vkSj	vkbZchlh	ÝzQseodZ	
,sls	egRoiw.kZ	dne	gS]	ftuls	ml	le;	ykHk	izkIr	
gksxk]	tc	fuos'k&lapkfyr	fodkl	ekWMy	dks	xfr	nh	
tk,xh]	D;ksafd	izksRlkgu	ls	Í.k	nsus	dh	xq.koÙkk	esa	
o`f¼	gksxhA	(ljdkj]	lqcze.;u	vkSj	ra=kh]	2019)A

1-58	 tcfd	foLrkj	dh	uhao	j[kh	tk	pqdh	gS]	vc	
le;	gS	fd	iwath	ykxr	dks	dkiQh	de	fd;k	tk,A		
fp=k	22	esa	n'kkZ;k	x;k	gS	fd	fiNys	dqN	o"kks±	ds	
nkSjku	Hkkjr	esa	okLrfod	C;kt	njksa	eas	fdruh	egRoiw.kZ	
o`f¼	gqbZ	gSA	okLro	esa	fofHkUu	ns'kksa	ls	rqyuk	n'kkZrh	gS	
fd	Hkkjr	esa	iwath&ykxr	dkiQh	vf/d	jgrh	gS	(fp=k	
23	nsa[ks)	tks	ns'k	esa	fuos'k	laHkkoukvksa	dks	izHkkfor	
djrh	gSA

vFkZO;oLFkk esa vk;&tksf[ke ds chp laca/

1-59	 ,d	vU;	igyw	tks	o`f¼]	jkstxkj	vkSj	fu;kZrksa	ds	
fy,	cpr&fuos'k	lapkfyr	ekWMy	dks	ckf/r	djrk	gS]	
og	gS	vFkZO;oLFkk	esa	tksf[ke	mBkus	ds	fy,	izpkfyr	
izksRlkgu	lajpukA	fuos'k	ds	laca/	esa	vk;&tksf[ke	ds	
chp	ds	laca/	ij	è;ku	fn,	tkus	dk	vko';drk	gSA

1-60	 pwafd	fuos'k	nwjns'kh	dk;Zdyki	dks	n'kkZrk	gS]	

fp=k 22% okLrfod C;kt njsa (tuojh 2012&ebZ&2019)

lzksr%	Hkkjrh;	LVsV	cSad	rFkk	losZ{k.k	x.kuk,aA
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23ifjorZu dk nkSj% fodkl] jkstxkj vkSj ekax esa rsth ykus dk eq[; izsjd futh fuos'k

fp=k 23% dqN {ks=kksa esa iwath ykxr dh fofHkUu ns'kksa esa rqyuk

lzksr%	nkeksnju	(2019)

blfy,	fuos'kd	ftruh	tksf[ke&lek;ksftr	vk;	dh	
vk'kk	djrs	gSa]	mlh	ds	vk/kj	ij	fuos'k	djus	dk	Lo;a	
dk	fu.kZ;	djrs	gSaA	nwljs	'kCnksa	esa]	;fn	nks	ifj;kstukvksa	
esa	 fcYdqy	,d	tSlh	vk;	gksrh	gS]	 fdUrq	muesa	ls	
,d	ifj;kstuk	esa	tksf[ke	T;knk	gS]	rks	fuos'kd	fuos'k	
gsrq	mlh	ifj;kstuk	esa	fuos'k	djsaxs	ftlls	tksf[ke	de	
gSA	bl	izdkj]	vkfFkZd	o`f¼	ds	fy,	fuos'k	lapkfyr	
ekWMy	dh	liQyrk	ds	fy,	fuos'kdksa	}kjk	lkeuk	fd,	
tkus	okys	tksf[ke	dks	de	fd;k	tkuk	egRoiw.kZ	gSA	
tksf[ke	dk	eryc	gqvk	 fd	liQyrk	dh	laHkkouk,a	
;fn	ifj;kstuk	dk	dk;Zfu"iknu	csgrj	gksrk	gS	vkSj	
vliQyrk	;fn	ifj;kstuk	dk	dk;Zfu"iknu	csgrj	gksrk	
gS	vkSj	vliQyrk	;fn	ifj;kstuk	foiQy	gks	tkrh	gSA	
vr%]	bl	laca/	esa	vkbZchlh	dk	dk;kZUo;u	egRoiw.kZ	
gS	D;ksafd	dkjksckj	foiQy	gksus	ij	;g	ifjlaifÙk;ksa	dks	
iqu%	vkdkj	nsus	ds	fy,	:ijs[kk	dks	izfØ;k	esa	ykrk	
gSA	rFkkfi]	dj&i'pkr~	vk;	egRoiw.kZ	:i	ls	fuos'k	
laca/h	vk;&tksf[ke	laca/	dks	izHkkfor	djrk	gS	vkSj	
blfy,	;g	fuos'k	c<+kus	ds	fy,	egRoiw.kZ	cu	tkrk	
gSA

1-61	 bl	laca/	esa	b"Vre	dj	uhfr	vge	Hkwfedk	
fuHkkrh	gSA	fo'oHkj	esa	ns'k	vLFkk;h	O;kikj	ds	iquLFkkZiu	
dks	yf{kr	djus	ds	fy,	dj	izksRlkguksa	dks	fliQZ	mik;	
u	eku	dj	uokpkj	ds	fy,	dsUnz	l`ftr	djus	gsrq	mUgsa	
ekè;e	cukus	ds	fy,	dj	izksRlkguksa	dks	fodflr	djus	
dks	ekU;rk	nsrs	gSaA	iwath	vkSj	O;kikj	,aty	ds	tksf[ke	
ds	fy,	dj	izksRlkguksa	dks	;fn	Bhd	izdkj	ls	lanHkZ	
ds	vuqlkj	vfHkdfYir	vkSj	cuk;k	tk,	rks	lw{e]	y?kq	
vkSj	eè;e	m|eksa	rFkk	LVkVZvIl	ds	fuos'k	dks	c<+k	
ldrs	gSa	(;wjksih;	vk;ksx]	2017)A	vr%]	vFkZO;oLFkk	
esa	uokpkj	fuos'kksa	dks	c<+kus	ds	fy,	dj	uhfr	vkSj	
blds	dk;kZUo;u	dks	LVkVZvIl	ds	fy,	vkSfpR;iw.kZ	
cuk;k	tkuk	vR;ko';d	gSA	dbZ	vè;;uksa	ls	Hkh	irk	
pyk	gS	fd	iwathxr	ykHk	dks	vkSj	vf/d	tksf[ke	Hkjs	
fuos'kksa	esa	mi;ksx	djus	ds	fy,	blds	ykWd&bu	izHkkoksa	
rFkk	lac¼	fu#Rlkfgr	djus	okys	izksRlkguksa	ds	lanHkZ	esa	
O;f"V	fuos'kdksa	ds	fy,	iwathxr	ykHk	dj	ds	egRoiw.kZ		
vkfFkZd	ifj.kke	gks	ldrs	gSa	(ehM]	1990)A	b"Vre	
dj	uhfr	vfHkdYi	dk	y{;	jktLo	n{krkiwoZd	vkSj	
U;k;iw.kZ	ls	mxkguk	gS	vkSj	;g	izekf.kd	djnkrkvksa	
dks	izksRlkfgr	djds	rFkk	nqHkkZoukiw.kZ	djnkrkvksa	dks	

0.0%
2.0%
4.0%
6.0%
8.0%

10.0%
12.0%
14.0%

India China US Europe Japan

Real Estate (General/Diversified)

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

India China US Europe Japan

Trucking

0.0%

5.0%

10.0%

15.0%

20.0%

India China US Europe Japan

Retail (Grocery and Food)

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

India China US Europe Japan

Engineering/Construction



24 vkfFkZd leh{kk 2018-19 [k.M 1

nafMr	djds	fd;k	tk,A	rFkkfi]	b"Vrerk	gkfly	djuk	
dksbZ	ljy	dk;Z	ugha	gSA	fiQj	Hkh]	fuos'k	esa	o`f¼	ds	
fy,]	Hkkjrh;	lanHkZ	esa	bldk	lgh	larqyu	izkIr	djuk	
vR;ar	egRoiw.kZ	gSA

1-62	 ubZ	 vFkZO;oLFkk	 esa	 vkfFkZd	 o`f¼	 dks]	 ,slk	
ikfjfLFkfrdh	ra=k	ds	tks	uokpkj	o	m|ferk	dks	iqjLd`r	
djrk	 gks]	 ds	 fcuk	 xfr'khy	 cukuk	 laHko	 ugha	 gSA	
ikjaifjd	^^b±V	o	xkjs**	ls	cuh	daifu;ksa	dh	vis{kk	
LVkVZvIl	rFkk	uokpkj	m|e	egRoiw.kZ	:i	ls	dgha	
vf/d	vfuf'prrk	 dk	 lkeuk	 djrs	 gSaA	 fiQj	 Hkh]	
tSlkfd	uoacj	2019	esa	,aty	dj	ds	okd;s	ls	Kkr	
gqvk	(ftldk	lek/ku	gks	pqdk	gS)]	uhfr	esa	vLi"Vrk,a	
tks	tksf[ke	mBkus	okys	okLrfod	fuos'kdksa	ds	 fy,	

laikf'oZd	{kfr	l`ftr	djrh	gSa]	vFkZO;oLFkk	esa	yksxksa	
dks	fu#Rlkfgr	djds	fuos'kksa	dks	izHkkfor	djrh	gSaA

1-63	 LVkVZ&vi	ikfjfLFkfrdh	esa	fo'o	esa	rhljs	ik;nku	
ij]	Hkkjr	esa	?kjsyw	m|eksa	dks	,slh	c<+rh	tekr	gS	tks	
'kgjh	pqukSfr;ksa	dk	izca/u	djus	vkSj	lek/ku	fudkyus	
dh	vksj	yf{kr	lek/kuksa	dks	 fodflr	dj	 jgs	 gSaA	
gkykafd	buesa	ls	vf/drj	rduhdh	LVkVZ&vIl	gS	tks	
bZ&dkWelZ	rFkk	miHkksDrk	mRiknksa	vkSj	lsokvksa	ls	lacaf/r	
gSa]	o"kZ	2018	dks	[kk|	LVkVZ&vIl	ds	rkSj	ij	ekuk	
x;k	 FkkA	 fp=k	24	ml	lkaf[;dh	dks	 n'kkZrk	gS	tks	
Hkkjr	esa	fodflr	thoar	LVkVZ&vi	ikfjfLFkfrdh	dks	
n'kkZrk	gSA	lkoZtfud	lsok	lqiqnZxh	rFkk	pkyu	laca/h	
n{krkvksa	dks	lqxe	cukus	ls	lacaf/r	LVkVZ&vi]	pkgs	

fp=k 24% Hkkjr ds LVkVZ&vIl dh izo`fÙk (2018)

lzksr%	ljdkj	(2018)A
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Byju's Classes

Paytm Mall
Zomato
Swiggy
Paytm

BigBasket
Udaan

Pine labs
PolicyBazaar

Firms that raised most 
capital in 2018($bn)

2.09
1.65

1.4
1.22

0.67
0.59
0.57
0.52

0.42
0.38

Retail
Food

FinTech
Enterprise…

Auto
HealthTech

EdTech
Energy

Artificial…
Mobile

Sectors that raised 
most capital in 2018 

($bn)  

Unicorn Club
Total 
Funding($bn)

Post-
money 
valuation($ 
bn)

Time taken 
to become 
an 
unicorn(yrs) 
(RHS)

Flipkart 6.1 15.51 3
OYO Rooms 1.35 4.18 5
Ola 2.8 4 2
Byju's 
Classes

0.74 3.02 4

Snapdeal 1.8 2.47 3
Paytm Mall 0.653 2.01 Less than 1
Zomato 0.58 2 5
Swiggy 0.46 1.21 3
Quikr 0.37 0.88 7
PolicyBazaar 0.37 0.44 10

Unicorn Aspirers
Total 
Funding($bn)

Post-
money 
valuation($ 
bn)

Rivigo 0.17 0.92
Billdesk 0.16 0.83
BookMyShow 0.23 0.78
BigBasket 0.56 0.72
Delhivery 0.26 0.60
Sharechat 0.12 0.50
UrbanClap 0.11 0.47
CarDekho 0.28 0.45
CarTrade 0.25 0.40
CapitalFloat 0.11 0.35

Mergers and 
Acquisitions
Target Acquired 

by
Value ($ 
bn)

Flipkart Walmart 16
Embibe RIL 0.18
Saavn RIL 0.10
Ridlr Ola Cabs 0.05
Minjar Nutanix 0.05
Mettl Mercer 0.40
TicketNew PayTm 0.40
Liv.ai Flipkart 0.40
Tapzo Amazon 0.40
Walnut CapitalFloat 0.30



25ifjorZu dk nkSj% fodkl] jkstxkj vkSj ekax esa rsth ykus dk eq[; izsjd futh fuos'k

fp=k 25% ch2ch LVkVZvIl esa fuf/;u ch2lh LVkVZ&vIl dh vis{kk rhoz xfr ls c<+ jgk gS

lzksr%	xks;y	(2019)A

vè;k;% ,d utj esa

 fiNys	ikap	o"kks±	ds	nkSjku	Hkkjrh;	vFkZO;oLFkk	us	vPNk	izn'kZu	fd;k	gSA	Åij	ls	uhps	dh	vksj	fgrykHk	lapj.k	ds	
dbZ	jkLrs	[kksy	dj]	ljdkj	us	;g	lqfuf'pr	fd;k	gS	fd	lef"V	vkfFkZd	fLFkjrk	ds	ykHk	fijkfeM	ds	fupys	Lrj	
rd	igqapsaA

 o"kZ	2024&25	rd	ikap	fVªfy;u	vesfjdh	Mkyj	okyh	vFkZO;oLFkk	ds	vius	y{;	dks	ikuss	ds	fy,	Hkkjr	dks	8	
izfr'kr	dh	okLrfod	thMhih	lao`f¼	nj	dks	cuk,	j[kuk	gksxkA	varjjk"Vªh;]	fo'ks"kdj	mPp	lao`f¼'khy	iwohZ	,f'k;kbZ	
vFkZO;oLFkk	ds	vuqHko	crkrs	gSa	fd	,slh	lao`f¼	dks	cpr	fuos'k	vkSj	fu;kZr	dk	ln~pØ	gh	cuk,	j[k	ldrk	gS	;fn	
mls	vuqdwy	tukadh;	lksiku	dk	lg;ksx	Hkh	fey	tk,A	fuos'k]	fo'ks"kdj	futh	fuos'k]	,d	izeq[k	pkyd	gS	tks	fd	
ekax]	{kerk	fuekZ.k]	Je	mRikndrk	o`f¼	dk	izpkyd	gksrk	gS	vkSj	ubZ	izkS|ksfxdh	dk	izorZd	gksrk	gS	tks	jpukRed	
foèoal	rFkk	jkstxkj	l`tu	dh	vuqHko	iznku	djrk	gSA

 fu;kZr	dks	lao`f¼	izfreku	dk	vfHkUu	vax	gksuk	gh	pkfg,	D;ksafd	mPprj	cpr	ds	dkj.k	vkUrfjd	miHkksx]	vafre	
ekax	dk	izpkyd	ugha	cu	ikrkA	blh	izdkj	jkstxkj	l`tu	Hkh	lgpØ	ls	lapkfyr	gksrk	gSA	izk;%	nkok	fd;k	tkrk	gS	
fd	fuos'k	jkstxkj	dk	izfrLFkkid	cu	tkrk	gSµ;g	fdlh	xfrfofèk	fo'ks"k	ds	lanHkZ	esa	gh	Bhd	gksrk	gS	;fn	laiw.
kZ	ewY;	J`a[kyk	dks	ns[kk	tk,	rks	iwohZ	fuos'k	jkstxkj	c<+krs	gSa	D;ksafd	iwathxr	inkFkks±	dk	mRiknu]	'kksèk	vkSj	fodkl	
rFkk	vkiwfrZ	J`a[kyk	Hkh	jkstxkj	o`f¼	esa	lgk;d	gSaA

 mi;qZDr	lao`f¼	izfreku	dh	vfHkdYiuk	djrs	gq,	leh{kk	ijaijkxr	,saXyks	lsDlu	fpUru	ls	nwj	gV	jgh	gS	vkSj	eku	
jgh	gS	fd	vFkZO;oLFkk	;k	rks	ln~pØ	;k	nq'pØ	ls]	xzLr	gksrh	gS	rFkk	larqyu	esa	dHkh	ugha	gksrhA

 vkadM+s	dks	lkoZtfud	inkFkZ	ds	:i	ls	izLrqr	djds]	 fofèkd	lqèkkjksa	 ij	tksj	nsdj]	uhfrxr	lqlaxfr	lqfuf'pr	
djds	rFkk	O;ogkjkRed	vFkZ'kkL=k	ds	fu;eksa	ds	vuq:i	O;ogkj	ifjorZu	dks	izksRlkfgr	djds]	leh{kk	,d	Loiksf"kr	
ln~pØ	dks	izkjaHk	djus	dk	y{;	fy,	gq,	gSA	eq[;	rRoksa	esa	mu	uhfr;ksas	ij	è;ku	nsuk	'kkfey	gS	tks	,e,l,ebZ	
m|eksa	dk	iks"k.k	dj	mUgsa	vfèkd	jkstxkj	l`ftr	djus]	mRiknu	c<+kus]	iwath	dh	ykxr	?kVkus	esa	l{ke	vkSj	fuos'k	ij	
tksf[ke&izfrizkfIr	ds	le	izR;;u	dks	rdZ	laxr	cukrh	gSaA
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os	vif'k"V]	ty	vFkok	ÅtkZ	ds	:i	esa	fufeZr	gksa]	
/hjs&/hjs	ysfdu	fuf'pr	:i	ls	mHkj	jgs	gSaA	fp=k	25	
blh	rF;	dks	js[kkafdr	djrk	gS	D;safd	ch2lh	LVkVZ&vi	
}kjk	izkIr	fuf/;u	ch2ch	LVkVZ&vi	}kjk	izkIr	fuf/;u	
ls	dgha	vf/d	gSA

1-64	 fo'ks"k	:i	ls	ubZ	vFkZO;oLFkk	esa	futh	fuos'k	
ds	fy,	,d	ikfjfLFkfrd	ra=k	dk	fuekZ.k	tkjh	j[kuk	
blfy,	egRoiw.kZ	gS	fd	ln~pØ	dks	l{ke	djus	ds	
fy,	 fuos'k]	ekax]	 fu;kZr]	 fodkl	,oa	ukSdfj;ksa	dh	
vko';drk	gSA



26 vkfFkZd leh{kk 2018-19 [k.M 1

lanHkZ
Acharya, Viral V. and Krishnamurthy V. 
Subramanian. 2009. “Bankruptcy Codes 
and Innovation,” The Review of Financial 
Studies, 22(12), 4949-4988.

Acharya, Viral, Ramin, Baghai and 
Krishnamurthy V. Subramanian. 2013. 
“Labor Laws and Innovation,” Journal of 
Law and Economics, 56(4), 997-1037.

Acharya, Viral, Ramin, Baghai and 
Krishnamurthy V. Subramanian. 2014. 
“Wrongful Discharge Laws and Innovation,” 
The Review of Financial Studies, 27(1).

Attanasio, Orazio P., Lucio Picci, and 
Antonello E. Scorcu, 2000. “Saving, Growth, 
and Investment: A Macroeconomic Analysis 
Using a Panel of Countries,” The Review of 
Economics and Statistics 82(2):182-211.

Baker, Scott R., Nicholas Bloom, and Steven 
J. Davis. 2016. “Measuring Economic Policy 
Uncertainty.” The Quarterly Journal of 
Economics 131(4): 1593–1636.

Bloom, David E., and Jeffrey G. 
Williamson.1998. “Demographic Transitions 
and Economic Miracles in Emerging Asia.” 
The World Bank Economic Review 12(3): 
419–455.

Bloom, David E., David Canning, Richard 
K. Mansfield, and Michael Moore. 2007. 
“Demographic change, social security 
systems, and savings.” Journal of Monetary 
Economics 54(1): 92-114.

Bosworth, Barry, and Gabriel Chodorow-
Reich. 2007. “Saving and Demographic 
Change: The Global Dimension.” SSRN. 
https://ssrn.com/abstract=1299702.

Carroll, Christopher D., and David N., Weil. 
1994. “Saving and growth: a reinterpretation.” 
Carnegie-Rochester Conference Series on 
Public Policy 40(1): 133-192.

Chakrabarti, Rajesh, Krishnamurthy V. 
Subramanian and Sesha Meka. 2017. 
“Localization of FDI flows: Evidence on 
Infrastructure as a critical determinant 
of FDI,” Journal of Law, Finance and 
Accounting, 2(1), 205-246.

Chava, S., Alexander Oettl, Ajay Subramanian 
and Krishnamurthy V. Subramanian. 2013. 
“Banking Deregulation and Innovation,” 
Journal of Financial Economics, 109(3), 
759-774.

Curtis, Chadwick C., Steven Lugauer, and 
Nelson C. Mark. 2011. “Demographic Patterns 
and Household Saving in China.” American 
Economic Journal: Macroeconomics 7(2): 
58-94.

Curtis, Chadwick C., Steven Lugauer, and 
Nelson C. Mark. 2017. “Demographics and 
aggregate household saving in Japan, China, 
and India.” Journal of Macroeconomics 
51(C):175-191.

Damodaran, Aswath. 2019. “Data: Current.” 
Damodaran Online(blog), January 5. http://
pages.stern.nyu.edu/~adamodar/New_
Home_Page/datacurrent.html.

European Commission. Effectiveness of tax 
incentives for venture capital and business 
angels to foster the investment of SMEs and 
start-ups. Brussels: European Commission, 
2017. https://ec.europa.eu/taxation_customs/
sites/taxation/files/final_report_2017_taxud_
venture-capital_business-angels.pdf.

Feldstein, Martin, and Charles Horioka. 
1980. “Domestic saving and international 
capital flows.” Economic Journal 90(358): 
314-329.

Fu, Xiaolan, and V. N. Balasubramanyam. 
2005. “Exports, foreign direct investment 
and employment: The case of China.” World 
Economy 28(4): 607-625.

Gourinchas, Pierre-Olivier, and Olivier 



27ifjorZu dk nkSj% fodkl] jkstxkj vkSj ekax esa rsth ykus dk eq[; izsjd futh fuos'k

Jeanne. 2013. “Capital Flows to Developing 
Countries: The Allocation Puzzle.” The 
Review of Economic Studies 80(4):1484-
1515.

Goyal, Malini. 2019. “How the centre of 
gravity of India’s startup ecosystem is 
shifting towards B2B startups.” Economic 
Times, March 2019. https://economictimes.
indiatimes.com/small-biz/startups/features/
how-the-centre-of-gravity-of-indias-startup-
ecosystem-is-shifting-towards-b2b-startups/
articleshow/68235644.cms?from=mdr 

Haskel, Jonathan E., Sonia C. Pereira, 
and Matthew J. Slaughter. 2007. “Does 
inward foreign direct investment boost the 
productivity of domestic firms?” The Review 
of economics and statistics 89(3): 482-496.

Hayek, Friedrich August von. 1974. “The 
Pretence of Knowledge.” Prize Lecture, 
The Sveriges Riksbank Prize in Economic 
Sciences in Memory of Alfred Nobel. https://
www.nobelprize.org/prizes/economic-
sciences/1974/hayek/lecture/.

Higgins Matthew, and Jeffrey .G. Williamson. 
1997. “Age structure dynamics in Asia and 
dependence on foreign capital.” Population 
and Development Review 23 (2): 261-293.

Hsieh, Chang-Tai, and Peter J. Klenow. 
2014. “The Life Cycle of Plants in India 
and Mexico.” The Quarterly Journal of 
Economics 129(3): 1035–1084.  

Jin, Keyu. 2012. “Industrial Structure and 
Capital Flows.” American Economic Review 
102 (5), 2111–46.

Lee, Ronald, Andrew Mason, and Tim 
Miller. 2000. “Life Cycle Saving and the 
Demographic Transition: The Case of 
Taiwan.” Population and Development 
Review 26: 194-219.

Lin, Jeffrey. 2011. “Technological Adaptation, 

Cities, and New Work.” Review of Economics 
and Statistics 93(2): 554–74.

Lucas, Robert. E. Jr. 1990. “Why doesn’t 
capital flow from rich to poor countries?” 
American Economic Review 80(2): 92–96.

Meade, Janet A. 1990. “The Impact of 
Different Capital Gains Tax Regimes on the 
Lock-In Effect and New Risky Investment 
Decisions.” The Accounting Review 65(2): 
406-431.

Milkman, Katherine L., Mary Carol Mazza, 
Lisa L. Shu, Chia-Jung Tsay, and Max 
H. Bazerman. 2012. “Policy Bundling 
to Overcome Loss Aversion: A Method 
for Improving Legislative Outcomes.” 
Organizational Behavior and Human 
Decision Processes 117(1): 158-167.

Perotti, Enrico C., Laixiang Sun, and 
Liang Zou. 1999. “State-Owned versus 
Township and Village Enterprises in China.” 
Comparitive Economic Studies 41:1-20.

Ramos, Gabriela. 2017.  “We need an 
empowering narrative.” OECD Insights 
(blog), June 23. http://oecdinsights.
org/2017/06/23/we-need-an-empowering-
narrative/.

Rodrik, Dani. 2000. “Savings Transitions.” 
World Bank Economic Review 14(3): 481-
507.

Rodrik, Dani. 2018. “Second thoughts on 
economics rules.” Journal of Economic 
Methodology 25(3): 1-6. 

Romer, Paul. 2015. “Mathiness in the theory 
of economic growth.” American Economic 
Review 105(5):89-93. 

Sandri, Damiano. 2014. “Growth and capital 
flows with risky entrepreneurship.” American 
Economic Journal: Macroeconomics 6(3): 
102-123.

Sapra, H., Ajay Subramanian and 



28 vkfFkZd leh{kk 2018-19 [k.M 1

Krishnamurthy V. Subramanian. 2014. 
“Corporate Governance and Innovation: 
Theory and Evidence,” Journal of Financial 
and Quantitative Analysis, 49(4), 957 – 1003.

Sarkar, Ranju. 2018. “With record capital 
raising, 2018 was year of transformation for 
start-ups.” Business Standard, December 
2018. https://www.business-standard.com/
article/companies/with-record-capital-
raising-2018-was-year-of-transformation-
for-start-ups-118122900674_1.html.

Sarkar, A., Krishnamurthy V. Subramanian 
and Prasanna Tantri. 2019. “Effects of 
CEO Turnover in Banks: Evidence Using 
Exogenous Turnovers in Indian Banks,” 
Journal of Financial and Quantitative 
Analysis, 54(1), 183-214.

Subramanian, Krishnamurthy V. 2011. 
Lessons from the financial crisis: failure 

of markets or failure of regulation? 
Macroeconomics and Finance in Emerging 
Market Economies, 4(2).

Subramanian, Krishnamurthy V. and William 
Megginson, 2018. “Employment Protection 
Laws and Privatization,” Journal of Law and 
Economics, 61(1), 97-123.

Subramanian, Krishnamurthy V. and Frederick 
Tung, 2016. “Law and Project Finance,” 
Journal of Financial Intermediation, 25(1), 
154-177.

Wei, Yingqi, and V. N. Balasubramanyam. 
2015. “A Comparative Analysis of China and 
India’s Manufacturing Sectors.” Economics 
Working Paper Series 2015/003. Lancaster 
University Management School. https://www.
lancaster.ac.uk/media/lancaster-university/
contentassets/documents/lums/economics/
working-papers/LancasterWP2015_003.pdf. 


